
 

 

 
 
GFCL: BRD: 2023                                                                                    05th May, 2023 
 
The Secretary  
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai 400 001 

Scrip Code:  542812 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai 400 051 

Symbol: FLUOROCHEM 

Sub: Related Party Transactions for the half year ended 31st March, 2023 
 
Ref.: Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (Listing Regulations) 
 
Dear Sir / Madam, 
 
In terms of Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulations), we enclose herewith disclosure of 
Related Party Transactions as per the format specified under SEBI Circular bearing reference no. 
SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021, for the half year ended March 31, 
2023. 
 
We request you to kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Gujarat Fluorochemicals Limited 
 
  
 
Bhavin Desai 
Company Secretary 
FCS: 7952 
 
Encl.: As above 
 

 

 



(Rs. in Lakhs) 

Sr. 
No. 

Details of the party (listed 
entity /subsidiary) 
entering into the 

transaction 

Details of the counterparty Type of 
related 
party 

transacti
on 

Details of  
other related 

party 
transaction 

Value of 
the 

related 
party 

transactio
n as 

approved 
by the 
audit 

committe
e 

Remarks 
on 

approval 
by audit 

committe
e 

Value of 
transactio
n during 

the 
reporting 

period 

In case monies are due 
to either party as a 

result of the transaction 

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments 

Details of the loans, inter-corporate deposits, advances or 
investments 

Notes 

Name PAN Name PAN Relationship of 
the counterparty 

with the listed 
entity or its 
subsidiary 

Opening 
balance 

Closing 
balance 

Nature 
of 

indebte
dness 
(loan/ 

issuanc
e of 

debt/ 
any 

other 
etc.) 

Details of 
other 

indebtedn
ess 

Cost Tenure Nature 
(loan/ 

advance
/ 

intercor
porate 

deposit/ 
investm

ent ) 

Intere
st 

Rate 
(%) 

Tenure Secured/ 
unsecured 

Purpose for 
which the 
funds will 
be utilised 

by the 
ultimate 

recipient of 
funds 

(endusage) 

1 Gujarat 
Fluorochemicals 
Limited 

 Inox Air 
Products Private 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Sale of 
goods or 
services 

  3.00 Approved  0.67 0.00 0.00                   
 

2 Gujarat 
Fluorochemicals 
Limited 

 Inox Air 
Products Private 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Purchase 
of goods 
or 
services 

  3000.00 Approved  1385.23 0.00 0.00                   
 

3 Gujarat 
Fluorochemicals 
Limited 

 Inox Air 
Products Private 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Purchase 
of goods 
or 
services 

  10.00 Approved  0.02 0.00 0.00                   
 

4 Gujarat 
Fluorochemicals 
Limited 

 Inox Air 
Products Private 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(received) 

30.00 Approved  1.25 0.00 0.00                   
 

5 Gujarat 
Fluorochemicals 
Limited 

 Inox Air 
Products Private 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

Rents Received 30.00 Approved  2.62 0.00 0.00                   
 

6 Gujarat 
Fluorochemicals 
Limited 

 Inox Air 
Products Private 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

O&M Charges, 
Lease Rents 
paid & Other 
Services 

330.00 Approved  131.80 0.00 0.00                   
 

7 Gujarat 
Fluorochemicals 
Limited 

 Inox Air 
Products Private 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

Payables  0.00 Not 
Applicable  

0.00 372.36 360.48                   
 

8 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Interest 
Received on 
Capital 
Advances  

5400.00 Approved  1462.58 0.00 0.00                   
 

9 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Capital 
Advances 
Received Back 

0.00 Not 
Applicable  

50519.70 0.00 0.00                   
 

10 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
Given  

100000.00 Approved  21076.60 0.00 0.00                   
 

11 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 

Guarantees 
extinguished/e

100000.00 Not 
Applicable  

29871.44 0.00 0.00                   
 



(Rs. in Lakhs) 

transacti
on 

xposure 
reduced 

12 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(received)/Pay
ments made 

600.00 Approved  35.37 0.00 0.00                   
 

13 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantee 
Commission  

1000.00 Approved  491.60 0.00 0.00                   
 

14 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  110.00 Approved  36.20 0.00 0.00                   
 

15 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
Given  

0.00 Not 
Applicable  

0.00 98352.28 89557.44                   
 

16 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Advances for 
Purchase of 
Assets  

0.00 Not 
Applicable  

0.00 71031.02 20511.32                   
 

17 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Receivables  0.00 Not 
Applicable  

0.00 21421.66 23122.79                   
 

18 Gujarat 
Fluorochemicals 
Limited 

 Inox India 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Purchase 
of goods 
or 
services 

  4800.00 Approved  1294.97 0.00 0.00                   
 

19 Gujarat 
Fluorochemicals 
Limited 

 Inox India 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

Purchase of 
Assets   

4800.00 Approved  78.00 0.00 0.00                   
 

20 Gujarat 
Fluorochemicals 
Limited 

 Inox India 
Limited 

 Entity in which 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

Payables  0.00 Approved  0.00 433.90 524.53                   
 

21 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
Given  

40000.00 Approved  3940.00 0.00 0.00                   
 

22 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
Extinguished  

40000.00 Not 
Applicable  

50415.75 0.00 0.00                   
 

23 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(received)/Pay
ments made on 
behalf of 

600.00 Approved  16.29 0.00 0.00                   
 

24 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantee 
Commission 
Income   

600.00 Approved  176.76 0.00 0.00                   
 

25 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rents Received 13.00 Approved  6.01 0.00 0.00                   
 



(Rs. in Lakhs) 

26 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

O&M Charges 
& Lease Rents 
paid 

650.00 Approved  287.40 0.00 0.00                   
 

27 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Payables  0.00 Approved  0.00 327.89 243.62                   
 

28 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Receivables  0.00 Approved  0.00 799.68 1028.64                   
 

29 Gujarat 
Fluorochemicals 
Limited 

 Inox Green 
Energy Services 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
Given  

0.00 Not 
Applicable  

0.00 60536.00 14060.25                   
 

30 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Energy Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  1.50 Approved  0.33 0.00 0.00                   
 

31 Gujarat 
Fluorochemicals 
Limited 

 Inox Wind 
Energy Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Receivables  0.00 Not 
Applicable  

0.00 33.52 33.91                   
 

32 Gujarat 
Fluorochemicals 
Limited 

 Devansh Gases 
Private Limited  

 Entity in which 
Director or 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

Rent Paid  33.00 Approved  16.50 0.00 0.00                   
 

33 Gujarat 
Fluorochemicals 
Limited 

 Haroda Wind 
Energy Private 
Limited  

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.76 0.83                   
 

34 Gujarat 
Fluorochemicals 
Limited 

 KHATIYU WIND 
ENERGY  
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.76 0.83                   
 

35 Gujarat 
Fluorochemicals 
Limited 

 VIGODI WIND 
ENEGRY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.76 0.83                   
 

36 Gujarat 
Fluorochemicals 
Limited 

 RAVAPAR WIND 
ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.76 0.83                   
 

37 Gujarat 
Fluorochemicals 
Limited 

 NANI VIRANI 
WIND ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.76 0.83                   
 

38 Gujarat 
Fluorochemicals 
Limited 

 Wind Four 
Renergy Private 
Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.03 1.41 1.45                   
 

39 Gujarat 
Fluorochemicals 
Limited 

 ALIENTO WIND 
ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.73 0.81                   
 

40 Gujarat 
Fluorochemicals 
Limited 

 FLURRY WIND 
ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.73 0.81                   
 

41 Gujarat 
Fluorochemicals 
Limited 

 TEMPEST WIND 
ENERGY 

 Fellow 
Subsidiaries  

Any 
other 

Rent Received  0.60 Approved  0.07 0.73 0.81                   
 



(Rs. in Lakhs) 

PRIVATE 
LIMITED 

transacti
on 

42 Gujarat 
Fluorochemicals 
Limited 

 VUELTA WIND 
ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.73 0.81                   
 

43 Gujarat 
Fluorochemicals 
Limited 

 FLUTTER WIND 
ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.73 0.81                   
 

44 Gujarat 
Fluorochemicals 
Limited 

 WAFT ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 0.69 0.77                   
 

45 Gujarat 
Fluorochemicals 
Limited 

 VIBHAV ENERGY 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.33 4.05 4.44                   
 

46 Gujarat 
Fluorochemicals 
Limited 

 SUSWIND 
POWER 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 1.41 1.49                   
 

47 Gujarat 
Fluorochemicals 
Limited 

 VASUPRADA 
RENEWABLES 
PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 1.41 1.49                   
 

48 Gujarat 
Fluorochemicals 
Limited 

 RIPUDAMAN 
URJA PRIVATE 
LIMITED 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Rent Received  0.60 Approved  0.07 1.41 1.49                   
 

49 Gujarat 
Fluorochemicals 
Limited 

 Directors and 
Key Managerial 
Personnel 

 Directors and 
KMPs  

Any 
other 
transacti
on 

Directors and 
KMP 
Remuneration 

  As per the 
Companie
s 
Act, 2013 
and 
Sharehold
ers' 
Approval 

3559.25 0.00 0.00                   
 

50 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
Americas LLC, 
U.S.A. (GFL 
Americas LLC) 

 Wholly Owned 
Subsidiary  

Sale of 
goods or 
services 

  100000.00 Approved  41582.36 0.00 0.00                   
 

51 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
Americas LLC, 
U.S.A. (GFL 
Americas LLC) 

 Wholly Owned 
Subsidiary  

Purchase 
of goods 
or 
services 

  3000.00 Approved  592.08 0.00 0.00                   
 

52 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
Americas LLC, 
U.S.A. (GFL 
Americas LLC) 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(paid)/Payment
s made  

100.00 Approved  30.81 0.00 0.00                   
 

53 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
Americas LLC, 
U.S.A. (GFL 
Americas LLC) 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Payables  0.00 Not 
Applicable  

0.00 269.49 385.06                   
 

54 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
Americas LLC, 
U.S.A. (GFL 
Americas LLC) 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Receivables  0.00 Not 
Applicable  

0.00 25318.11 36188.57                   
 



(Rs. in Lakhs) 

55 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
GmbH, 
Germany 

 Wholly Owned 
Subsidiary  

Sale of 
goods or 
services 

  100000.00 Approved  31164.43 0.00 0.00                   
 

56 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
GmbH, 
Germany 

 Wholly Owned 
Subsidiary  

Purchase 
of goods 
or 
services 

  500.00 Approved  40.39 0.00 0.00                   
 

57 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
GmbH, 
Germany 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(paid)/Payment
s made 

1650.00 Approved  1529.91 0.00 0.00                   
 

58 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
GmbH, 
Germany 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(received)/Pay
ments made 

25.00 Approved  17.59 0.00 0.00                   
 

59 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
GmbH, 
Germany 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Payables  0.00 Not 
Applicable  

0.00 82.24 1634.95                   
 

60 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
GmbH, 
Germany 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Receivables  0.00 Not 
Applicable  

0.00 14530.01 22425.51                   
 

61 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
Singapore Pte. 
Limited 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Share 
Application 
Money 
Paid/Equity 
Shares 
Subscribed 

25600.00 Approved  286.51 0.00 0.00         Investm
ent  

0.00% Not 
Applicab
le  

Unsecure
d  

For Principal 
Business 
activities of 
the 
Subsidiary 

 

62 Gujarat 
Fluorochemicals 
Limited 

 GFL GM 
Fluorspar SA -
Subsidiary of 
GFL Singapore 
Pte. Limited 

 Step Down 
Wholly Owned  
Subsidiary  

Any 
other 
transacti
on 

Advances 
received back  
towards 
purchase of 
goods 

6000.00 Not 
Applicable  

818.36 1449.41 677.15                   
 

63 Gujarat 
Fluorochemicals 
Limited 

 GFL GM 
Fluorspar SA -
Subsidiary of 
GFL Singapore 
Pte. Limited 

 Step Down 
Wholly Owned  
Subsidiary  

Any 
other 
transacti
on 

Guarantees 
extinguished/e
xposure 
reduced 

0.00 Not 
Applicable  

190.10 0.00 0.00                   
 

64 Gujarat 
Fluorochemicals 
Limited 

 GFL GM 
Fluorspar SA -
Subsidiary of 
GFL Singapore 
Pte. Limited 

 Step Down 
Wholly Owned  
Subsidiary  

Any 
other 
transacti
on 

Guarantee 
Commission 
Income 

75.00 Approved  8.03 0.00 0.00                   
 

65 Gujarat 
Fluorochemicals 
Limited 

 GFL GM 
Fluorspar SA -
Subsidiary of 
GFL Singapore 
Pte. Limited 

 Step Down 
Wholly Owned  
Subsidiary  

Any 
other 
transacti
on 

Receivables 0.00 Not 
Applicable  

0.00 308.69 316.72                   
 

66 Gujarat 
Fluorochemicals 
Limited 

 GFL GM 
Fluorspar SA -
Subsidiary of 
GFL Singapore 
Pte. Limited 

 Step Down 
Wholly Owned  
Subsidiary  

Any 
other 
transacti
on 

Guarantees 
given 

0.00 Not 
Applicable  

0.00 1615.09 1424.99                   
 

67 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Interest 
income (On  
Inter Corporate 
Deposit) 

1500.00 Approved  216.81 0.00 0.00                   
 

68 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Equity shares 
subscribed 

50000.00 Approved  37897.81 0.00 0.00         Investm
ent  

0.00% Not 
Applicab
le  

Unsecure
d  

For Principal 
Business 
activities of 
the 
Subsidiary 

 



(Rs. in Lakhs) 

69 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Inter corporate 
deposits given  

20000.00 Approved  800.00 14750.00 0.00         Inter-
corporat
e 
deposit 

7.50% Repayab
le on 
Demand 

Unsecure
d  

For Principal 
Business 
activities of 
the 
Subsidiary 

 

70 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Inter corporate 
deposits 
received back 

0.00 Not 
Applicable  

15550.00 0.00 0.00                   
 

71 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(paid) 

26.00 Approved  18.10 0.00 0.00                   
 

72 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Reimbursemen
t of expenses 
(received) 

500.00 Approved  335.34 0.00 0.00                   
 

73 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Rent Received  61.64 Approved  30.78 0.00 0.00                   
 

74 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Interest 
Accrued on 
Inter corporate 
deposits 

0.00 Not 
Applicable  

0.00 319.20 0.00                   
 

75 Gujarat 
Fluorochemicals 
Limited 

 GFCL EV 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Receivables  0.00 Not 
Applicable  

0.00 34.43 409.20                   
 

76 Gujarat 
Fluorochemicals 
Limited 

 GFCL Solar and 
Green 
Hydrogen 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Interest 
income (On  
Inter Corporate 
Deposit) 

1500.00 Approved  15.15 0.00 0.00                   
 

77 Gujarat 
Fluorochemicals 
Limited 

 GFCL Solar and 
Green 
Hydrogen 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Rent Received  1.50 Approved  1.44 0.00 0.00                   
 

78 Gujarat 
Fluorochemicals 
Limited 

 GFCL Solar and 
Green 
Hydrogen 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Inter corporate 
deposits given 

20000.00 Approved  400.00 230.00 630.00         Inter-
corporat
e 
deposit 

0.00% Repayab
le on 
Demand 

Unsecure
d  

For Principal 
Business 
activities of 
the 
Subsidiary 

 

79 Gujarat 
Fluorochemicals 
Limited 

 GFCL Solar and 
Green 
Hydrogen 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Receivables  0.00 Not 
Applicable  

0.00 2.09 3.79                   
 

80 Gujarat 
Fluorochemicals 
Limited 

 GFCL Solar and 
Green 
Hydrogen 
Products 
Limited  

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Interest 
accrued on  
Inter corporate 
deposits  

0.00 Not 
Applicable  

0.00 4.62 18.26                   
 

81 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
FZE 

 Wholly Owned 
Subsidiary  

Loan   3500.00 Approved  0.00 998.65 1007.30         Loan 7.00% Repayab
le on 
Demand 

Unsecure
d  

For Principal 
Business 
activities of 
the 
Subsidiary 

 

82 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
FZE 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Interest 
income (On  
Loan given) 

300.00 Approved  35.21 5.88 41.09                   
 



(Rs. in Lakhs) 

83 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
FZE 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Equity shares 
contribution 

11400.00 Approved  1403.01 0.00 0.00         Investm
ent  

0.00% Not 
Applicab
le  

Unsecure
d  

For Principal 
Business 
activities of 
the 
Subsidiary 

 

84 Gujarat 
Fluorochemicals 
Limited 

 Gujarat 
Fluorochemicals 
FZE 

 Wholly Owned 
Subsidiary  

Any 
other 
transacti
on 

Receivables  0.00 Not 
Applicable  

0.00 9.45 9.45                   
 

85 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Interest 
Received on 
Capital 
Advances  

1300.00 Approved  346.34 0.00 0.00                   
 

86 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Capital 
Advances 
Received Back 

0.00 Not 
Applicable  

11850.30 0.00 0.00                   
 

87 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
given 

60000.00 Approved  53753.00 0.00 0.00                   
 

88 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
extinguished/e
xposure 
reduced 

60000.00 Not 
Applicable  

23073.00 0.00 0.00                   
 

89 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
given 

0.00 Not 
Applicable  

0.00 38750.00 69430.00                   
 

90 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Guarantees 
commission 
income 

400.00 Approved  236.22 0.00 0.00                   
 

91 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Receivables 0.00 Not 
Applicable  

0.00 5805.23 6324.47                   
 

92 Gujarat 
Fluorochemicals 
Limited 

 Resco Global 
Wind Service 
Private Limited 

 Fellow 
Subsidiaries  

Any 
other 
transacti
on 

Advances for 
purchase of 
assets 

0.00 Not 
Applicable  

0.00 16748.98 4898.68                   
 

93 Gujarat 
Fluorochemicals 
Limited 

 Khaitan & co. 
AOR 

 Independent 
Director is a 
Partner of Firm 

Purchase 
of goods 
or 
services 

  100.00 Approved  36.25 0.00 0.00                   
 

94 Gujarat 
Fluorochemicals 
Limited 

 Khaitan & Co 
LLP 

 Independent 
Director is a 
Partner of Firm 

Purchase 
of goods 
or 
services 

  500.00 Approved  216.58 0.00 0.00                   
 

95 Gujarat 
Fluorochemicals 
Limited 

 Swarup & 
Company 

 Independent 
Director is a 
Partner of Firm 

Purchase 
of goods 
or 
services 

  50.00 Approved  30.00 0.00 0.00                   
 

96 Gujarat 
Fluorochemicals 
Limited 

 Shri D.K Jain  Director  Any 
other 
transacti
on 

Reimbursemen
t of Expenses 
(paid) and Rent 
Paid  

85.00 Approved  43.10 0.00 0.00                   
 

97 Gujarat 
Fluorochemicals 
Limited 

 Devansh Gases 
Private Limited  

 Entity in which 
Director or 
Directors' 
Relatives are 
Director or 
member 

Any 
other 
transacti
on 

Reimbursemen
t of Expenses 
(paid) 

8.00 Approved  7.32 0.00 0.00                   
 



(Rs. in Lakhs) 

98 Gujarat 
Fluorochemicals 
Limited 

 GFL Limited   Enterprises over 
which a director, 
or his relative has 
significant 
influence 

Any 
other 
transacti
on 

Receivables 0.00 Not 
Applicable  

0.00 156.67 0.00                   
 

99 Gujarat 
Fluorochemicals 
Limited 

 Inox Leisure 
Limited  

 Enterprises over 
which a director, 
or his relative has 
significant 
influence 

Any 
other 
transacti
on 

Receivables 0.00 Not 
Applicable  

0.00 30.48 0.00                   
 

Total value of transaction during the reporting period 387364.01                         

 

For Gujarat Fluorochemicals Limited  
 
 
 
Bhavin Desai 
Company Secretary  
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