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Date: December 27, 2018
To

Manager - Listing - Compliance Department
National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai — 400051

NSE Symbol: GIJFLUORO

Ref: Application no. 19503 for Scheme - Regulation 37 filled on 19/12/2018. (Ref:
NSE/LIST/19503)

Dear Madam/ Sirs,

This is in reference to your observations dated 26/12/2018 in respect to our Application no. 19503
filed under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 for the proposed Scheme of Arrangement between Gujarat Fluorochemicals Limited (“the
Demerged Company” or “GFL 1) and Inox Fluorochemicals Limited (‘the Resulting Company” or “GFL
2") and their respective shareholders (“the Scheme”).

In respect thereof, we hereby furnish our point wise information / documents / clarifications as under:

1. Undertaking in accordance with Regulation 11 of the SEBI (LODR) Regulations, 2015 i.e. scheme
of arrangement /amalgamation /merger /reconstruction Ireduction of capital etc. to be presented
to any Court or Tribunal does not in any way violate, override or limit the provisions of securities
laws or requirements of the stock exchange(s). (Kindly provide as per NEW ICDR Regulations &
also confirm that Post Scheme SHP of the Merged Company on a fully diluted basis is not less
than 25% of Public SH of Listed Co. and QIB of unlisted Co.)

- Enclosed herewith as Annexure 1.

2. Undertaking that the draft Scheme under sub-rule (7) of rule 19 of the Securities Contracts
(Regulation) Rules, 1957 is in Compliance with SEBI Circular No. CFD/DIL3/CIR/2017/21 dated
March 10, 2017 (Kindly provide)

- Enclosed herewith as Annexure 2.

website. (Kindly confirm) ‘(
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- The Company has uploaded the draft Scheme and the other required documents on its website
in the ‘Investors’ tab on this link -
https://www.gfl.co.in/Scheme_of Arrangement_Demerger.php

4. Brief details about the business of the Companies. (It has been observed that figures of Networth
is not matching with the Networth Certificate provided. Kindly clarify)

- The figures of Networth in the Networth certificate have been arrived by the Auditors based on
the formula as prescribed in the checklist i.e. Networth = Equity Share Capital + Free Reserves
(Free reserves to be considered as per Section 2(43) of the Companies Act2013) -
Miscellaneous Expenditure to the extent not written off along with detailed working.

- Further, the figures of Networth in the Brief details about the business of the Companies have
been arrived as Equity Share Capital + Entire Reserves of the Company. In order to clarify the
figures of Networth, a revised annexure of the Brief details of the Companies is enclosed
herewith as Annexure 3.

5. Shareholding pattern in accordance with Regulation 31 (1) of the SEBI (LODR) Regulations, 2015
- for pre and post scheme of arrangement of the Companies. (Kindly provide Pre & Post SHP as
per Regulation 31 (1) of the SEBI (LODR) Regulations, 2015 of both the Companies without PAN
and also mention the Period / Quarter end date)

- Enclosed herewith as Annexure 4A, 4A1, 5A and 5A1.

6. Certificate from Statutory Auditors / Practicing Chartered Accountants / Practicing Company
Secretary for Networth (Networth = Equity Share Capital + Free Reserves** - Miscellaneous
Expenditure to the extent not written off, along with the detailed working) of the Company pre and
post Scheme under Sections 101, 391 and 394 of the Companies Act, 1956. (Kindly provide the
working of the calculation used to derive the Pre & Post Net worth figures)

- The in detail working of the calculation used to derive the Pre & Post Networth figures is
enclosed herewith as Annexure 6.

7. Draft Scheme of arrangement/ amalgamation/ merger/ reconstruction/ reduction of capital, etc
(Word copy) (Kindly confirm whether E-voting facility will be provided under clause as para (I)(A)(9)
of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017)

- The Company hereby confirms that E-voting facility will be provided under clause as para
(1)(A)(9) of SEBI Circular No. CF D/DIL3/CIR/2017/21 dated March 10, 2017. Further, the same
has been provided for in Clause 17.1.2, page no. 34 of the draft Scheme.

8. Draft Scheme of arrangement/ amalgamation/ merger/ reconstruction/ reduction of capital, etc
(Signed PDF copy) (Kindly confirm whether E-voting facility will be provided under clau
(1)(A)(9) of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017) ‘,Z?
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- As stated above, the Company hereby confirms that E-voting facility will be provided under
clause as para (I)(A)(9) of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017.
Further, the same has been provided for in Clause 17.1.2, page no. 34 of the draft Scheme.

9. Rational behind the scheme of arrangement. (Kindly provide)
- Enclosed herewith as Annexure 7.

10. Audited financials of last 3 years (financials not being more than 6 months old) of unlisted company
(as per the format given in Annexure | of the checklist) (Kindly provide Audited Financial
Statements of Both the Companies not being more than 6 months old.)

- Enclosed herewith as Annexure 8A and 8B are the revised annexures for the audited
financials of last 3 years (financials not being more than 6 months old) of unlisted company
(as per the format given in Annexure | of the checklist).

- Further Limited review financial statements of GFL1 as on 30* September, 2018 is enclosed
herewith as Annexure 9A and audited financial statements of GFL2 for the period from 6%
December, 2018 (date of incorporation) to 12t December, 2018 is enclosed herewith as
Annexure 9B.

11. Documents to be submitted by Resulting Company: Provide names of the following along with the
details of disciplinary action taken if any by other stock exchanges and regulatory authorities
against:

a. Company

b. Companies under same management

¢. Promoters and promoting companies

d. Directors of the company

e. Companies promoted by the promoters of the company

f. Subsidiaries and Associate Companies

(Kindly provide for Both Companies in excel Sheet Both Companies)

- The excel worksheets required for the abovementioned details for both the Companies is
enclosed herewith as Annexure 10 and 11.

We request you consider the above responses and accord No objection letter or Observation Letter
under Regulation 37 of the Listing Regulations.

Thank You

For Gujarat Fluorochemicals Limited

Bs1rw

Bhavin Desai
Company Secretary
Enclosed. As above
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Annexure 1
To

Manager - Listing - Compliance Department
National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai — 400051

NSE Symbol: GIUFLUORO

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement between
Gujarat Fluorochemicals Limited (“the Demerged Company” or “GFL 1”) and INOX
Fluorochemicals Limited (“the Resulting Company” or “GFL 2”) and their respective
shareholders (“the Scheme”)

In connection with the above application, we hereby confirm that:

1. The proposed scheme of arrangement to be presented to any Court or Tribunal does not in any way
violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts
(Regulation) Act, 1956, the Depositories Act, 1996, the Companies Act, 1956 / Companies Act, 2013,
the rules, regulations and guidelines made under these Acts, the provisions as explained in Regulation
11 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and the
requirements of SEBI circulars and BSE Limited and the National Stock Exchange of India Limited.

2. In case of Unlisted companyl/ies being involved in the Scheme of Arrangement:

a. The Company shall include the applicable information pertaining to the unlisted entity/ies involved
in the scheme in the format specified for abridged prospectus, certified by a SEBI Registered
Merchant Banker, as provided in Part E of Schedule VI of the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, in the explanatory statement or notice or proposal
accompanying resolution to be passed sent to the shareholders approval of the

scheme and the same shall be submitted to Stock Exchanges. ¢ .
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b. The percentage of shareholding of pre-scheme public shareholders of the listed entity and the
Qualified Institutional Buyers (QIBs) of the unlisted entity, in the post scheme shareholding pattern
of the “merged” company shall not be less than 25%.

For Gujarat Fluorochemicals Limited

Bhavin Desai
Company Secretary

Dt. 27/12/2018
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Annexure 2

To

Manager - Listing - Compliance Department
National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai - 400051

NSE Symbol: GIJFLUORO

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement between
Gujarat Fluorochemicals Limited (“the Demerged Company” or “GFL 1”) and INOX
Fluorochemicals Limited (“the Resulting Company” or “GFL 2”) and their respective
shareholders (“the Scheme”)

In connection with the above application, we hereby confirm that:

The draft Scheme under sub-rule (7) of rule 19 of the Securities Contracts (Regulation) Rules, 1957 is in
Compliance with SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017

For Gujarat Fluorochemicals Limited

o

Bhavin Desai
Company Secretary
Dt. 27/12/2018
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Annexure - 3
Brief particulars of the resulting and demerged companies
Particulars Resulting Company Demerged Company
Name of the | INOX Fluorochemicals Limited (GFL 2) | Gujarat Fluorochemicals Limited (GFL 1)
company
Date of | Date of incorporation - 6% December, Date of incorporation — 4™ February,
Incorporation & | 2018 1987
details of name
changes, if any Subsequent to the above date, the name
of the Company was changed from
“Gujarat Flourochemicals Limited” to
“Gujarat Fluorochemicals Limited”
9™ January 1990
Registered Survey No 16/3 26 27 Survey No 16/3 26 27
Office Village Ranijitnagar, Taluka Village Ranjitnagar, Taluka Ghoghamba,
Ghoghamba, District Panchmahal District Panchmahal Gujarat - 389380
Gujarat - 389380 India India

Brief particulars [e  Demerger of the Chemical business of GFL 1 (hereinafter collectively called as
of the scheme 'the Chemical Business Undertaking') into GFL 2

e Transfer of all assets and liabilities of the Chemical Business Undertaking into
GFL 2 pursuant to the Scheme of arrangement.

e GFL 2 to issue shares to the shareholders of GFL 1 pursuant to demerger,
based on the following Share Entitlement Ratio as per Share Entitlement report
of Grant Thornton LLP dated November 13, 2018

"1 (One) fully paid up Equity Share of Re. 1 each of GFL 2 shall be issued and
allotted as fully paid up for every 1 (One) Equity Share of Re. 1 each fully paid
up and held in GFL 1"

o The Scheme would be subject to requisite approvals of shareholders/ creditors,
BSE Limited (BSE), National Stock Exchange of India Limited (NSE), the
National Company Law Tribunal ("NCLT") and various other concerned
regulatory authorities.
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¢ The Scheme would become effective upon filing of the certified copies of the
orders of National Company Law Tribunal sanctioning this Scheme by the
Demerged Company and the Resulting Company with the jurisdictional
Registrar of Companies.

Rationale for the | The Scheme shall achieve the following benefits:

scheme e Segregation of Businesses: GFL 1 is engaged in the business of manufacturing
chemicals, refrigerants, fluoropolymers, etc. Further, through investments in its
subsidiaries, GFL 1 is also engaged in Wind Energy, Wind Farming,
Entertainment and other businesses. Each of the business activities being
carried out by GFL 1 are distinct and diverse in its business characteristics with
different risk and return profiles, and capital and operational requirements. Thus
the scheme will help in segregating different businesses having different risk and
return profiles, thus providing investors with better flexibility to select investments
which best suit their investment strategies and risk profile.

e Administrative efficiencies: the management of GFL 1 believes that the scheme
will result in economies in business operations, provide optimal utilization of
resources and greater administrative efficiencies.

e Focused growth strategy: the scheme will allow the management to have a
focused growth strategy for each of the businesses.

¢ Investment opportunity: The management of GFL 1 believes that there may be
a segment of investors who may wish to invest only in the Chemical business.
These investors are presently deprived of the opportunity of investing in only a
Chemical business, and the implementation of the scheme will provide them with
this opportunity.

¢ Unlocking value: The proposed demerger of the Chemical business will unlock
value for the existing shareholders.

Hence, the scheme would be in the best interest of all the stakeholders.

There is no adverse effect of Scheme on any directors, key management
personnel, promoters, non-promoter members, creditors and employees of GFL
1. The Scheme would be in the best interest of all stakeholders in GFL 1.

Date of | December 12, 2018 November 14, 2018
resolution

passed by the

Board of

Director of the

company

approving  the

scheme

Date of meeting | Not Applicable November 14, 2018
of the Audit

Committee in

which the draft

scheme has

been approved

Appointed Date | April 1, 2019
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Name of | Not Applicable BSE Limited and National Stock
Exchanges Exchange of India Limited.

where securities
of the company

are listed
Nature of | The Resulting Company is incorporated | GFL 1 is engaged in the business of
Business with the objects of carrying on business | manufacturing of chemicals,
of inter alia manufacturing of | fluoropolymers, refrigerants etc. GFL 1
Fluoropolymers, Refrigerants, | also carries on other business through its
Chemicals, etc. investments in group companies,
including INOX Wind Limited (IWL),
engaged in the business of providing
wind energy solutions and in INOX
Leisure Limited (ILL) engaged in the
Entertainment business. Shares of GFL
1, IWL and ILL are listed on BSE and
NSE.
Capital before | Authorized Capital — Rs. 100,000 Authorized Capital — Rs. 200,000,000
the scheme divided into 100,000 Equity Shares of divided into 200,000,000 Equity Shares
(No. of equity | Re. 1/- each of Re. 1/- each

shares as well
as capital in | Issued, Subscribed and Paid-up - Rs. Issued, Subscribed and Paid-up - Rs.

rupees) 100,000 divided into 100,000 Equity 109,850,000 divided into 109,850,000
Shares of Re. 1/- each, fully paid up Equity Shares of Re. 1/- each, fully paid
up

No. of shares to "1 (One) fully paid up Equity Share of Re. 1 each of GFL 2 shall be issued and
be issued allotted as fully paid up for every 1 (One) Equity Share of Re. 1 each fully paid up
and held in GFL 1"

Cancellation of Not Applicable Investment of GFL 1 in GFL 2 to be

shares on cancelled

account of cross

holding, if any

Capital after the | Authorized Capital - Rs. 200,000,000 Authorized Capital — Rs. 200,000,000

scheme divided into 200,000,000 Equity Shares | divided into 200,000,000 Equity Shares

(No. of equity | of Re. 1/- each of Re. 1/- each

shares as well -

as capital in | Issued, Subscribed and Paid-up — Rs. Issued, Subscribed and Paid<

rupees) 109,850,000 divided into 109,850,000 109,850,000 divided |nto,ﬁ0§ 850 ODQ;
“»—( VADODARA) )"‘

A\Q)\)’

0’5\’
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Equity Shares of Re. 1/- each, fully paid | Equity Shares of Re. 1/- each, fully paid
up up
Net Worth (Rs. In crores) (Rs. In crores)
Pre Pre - 0.01* Pre — 3878.21
(As on 12" December 2018) (As on 30" September, 2018)
(* Amount less than Rs. 1 lakh)
Post Post — 3030.12 Post — 850.40
(Basis the net worth of GFL 1 on 30" (As on 30™ September, 2018)
September, 2018)
Valuation by Walker Chandiok & Co LLP
independent Chartered Accountants
Chartered ICAI Firm Registration No: 001076N/ N500013
Accountant -
Name of the
valuer/  valuer
firm and Regn
no.
Methods of | As provided in Share Entitlement Report by Walker Chandiok & Co LLP dated 13t
valuation and November, 2018
value per share
arrived  under
each  method
with weight

given to each
method, if any.
Fair value per
share
Exchange ratio

Not Applicable

"1 (One) fully paid up Equity Share of Re. 1 each of GFL 2 shall be issued and
allotted as fully paid up for every 1 (One) Equity Share of Re. 1 each fully paid up
and held in GFL 1"

Name of | Keynote Corporate Services Limited
Merchant
Banker giving
fairmess opinion
Shareholding Pre Post Pre Post
pattern
No. of | % of No. of % of No. of % of No. of
Shares | holding | Shares holding | Shares holding | Shares
Promoter 100000 100 | 75064900 68.33 | 75064900 68.33 | 75064900
Regd. Office : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91(2678) 248153
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Public 0 0| 34785100 31.67 | 34785100 31.67 | 34785100 31.67
Custodian 0 0 0 0 0 0 0 0
TOTAL 100000 100 | 109850000 100 | 109850000 100 | 109850000 100
No of 7 13125 7 13125
shareholders
Names of the As provided in Annexure 3B
Promoters (with
PAN nos.)
Names of the As provided in Annexure 3C
Board of
Directors  (with
DIN and PAN
nos.)

Please specify | Resulting Company is a wholly owned | Demerged Company is a listed company
relation among | subsidiary of the Demerged Company | and is held as under: Promoters — 68.33%
the companies Public - 31.67%

involved in the
scheme, if any
Details Not applicable as there is no change in management and control of the Companies
regarding pursuant to the Scheme

change in
management
control in listed
or resulting
company
seeking listing if
any

For Gujarat Fluorochemicals Limited

Bstruw

Bhavin Desai

Company Secretary
Place: Vadodara
Date:2;-12—201 8

Email: bvdesai@gfl.co.in
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Annexure 3B

Details of Promoters of GFL 1 along with their PAN

1. Vivek Kumar Jain AAAPJ4588L
2. Devendra Kumar Jain AAAPJ4761D
3. Pavan Kumar Jain AAJPJ5851D
4, Siddharth Jain ACYPJ7083L
5. Devansh Jain AFTPJ1036R
6. Kapoor Chand Jain AAAPJ4760C
7. Nandita Jain AAFPJ7529N
8. Hem Kumari AAIPKA4727A
9. Nayantara Jain ACDPJ4338B
10. | Sita Devi AADPD8148H
11. | Inox Leasing And Finance Limited AAACI1954L
12. | Devansh Trademart Lip AALFD4025D
13. | Inox Chemicals Llp AAFF12542C
14. | Siddhapavan Trading Llp ACVFS1248K
15. | Siddho Mal Trading Lip ACVFS1524L

Details of Promoters of GFL 2 along with their PAN

"DAN

i

\ : 5 ”%/ 3 it
Guijarat Flu AAACG6725H

For Gujarat Fluorochemicals Limited

Btrns

Bhavin Desai

Company Secretary

Regd. Office : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91 (2678) 248153
Delhi Office  : Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6143610
Mumbai Office : 68, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021, Tel.: +91 (22) 22026314, Fax: +91(22) 22025588
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Annexure 3C
Details of Directors of GFL 1 along with their DIN & PAN

o

1 Chandra Prakash Jain 00011964 [ AAKPJ08IOM
2 Shanti Prashad Jain 00023379 AADPJ8594K
3 Devendra Kumar Jain 00029782 AAAPJ4761D
4, Vivek Kumar Jain 00029968 AAAPJ4588L

5. Pavan Kumar Jain 00030098 AAJPJ5851D

6 Deepak Ranijit Asher 00035371 ABAPA5435G
7 Dinesh Kumar Sachdeva 00050740 AEVPS0250D
8. Shailendra Swarup 00167799 AAAPS7127G
9. Om Prakash Lohia 00206807 AACPLO089N
10. Rajagopalan Doraiswami 07013468 AAHPD3457H
11. Vanita Bhargava 07156852 AFABP8846A
12. Anand Rambhau Bhusari 07167198 ACKPB2417J

Details of Directors of GFL 2 along with their DIN & PAN

1 Chandra Prakash Jain 00011964 AAKPJ0890M
2 Shanti Prashad Jain 00023379 AADPJ8594K
3 Devendra Kumar Jain 00029782 AAAPJ4761D
4. Vivek Kumar Jain 00029968 AAAPJ4588L

5. Pavan Kumar Jain 00030098 AAJPJ5851D

6 Deepak Ranijit Asher 00035371 ABAPA5435G
7 Dinesh Kumar Sachdeva 00050740 AEVPS0250D
8. Shailendra Swarup 00167799 AAAPST7127G
9. Om Prakash Lohia 00206807 AACPLO089N
10. Rajagopalan Doraiswami 07013468 AAHPD3457H
11. Vanita Bhargava 07156852 AFABP8846A
12. Anand Rambhau Bhusari 07167198 ACKPB2417J

For Gujarat Fluorochemicals Limited

strw

Bhavin Desai
Company Secretary

Regd. Office  : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91 (2678) 248153
Delhi Office  : Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6149610
Mumbai Office : 68, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +91(22) 22025588
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Annexure - 4A

Pre - Arrangement Shareholding Pattern

Guijarat Fluorochemicals Limited

Regulations, 2015

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements)

General information about company

Scrip Code BSE : GUJIFLUORO
NSE: 500173
Name of the company Gujarat Fluorochemicals Limited
Class of Security Equity Shares
Type of Report Quarterly
Quarter ended 30-09-2018
Date of allotment/ extinguishment (in case of Capital Restructuring [N/A

Shareholding pattern filed under

Reg. 31(1)(b)
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Declaration
S.No. Particulars Yes No

1 Whether the Listed Entity has issued any partly paid up No
shares?

5 Whether the Listed Entity has issued any Convertible No
Securities or Warrants?

3 Whether the Listed Entity has any shares against which No
depository receipts are issued?

4 No
Whether the Listed Entity has any shares in locked-in?

5 Whether any shares held by promoters are pledge or No
otherwise encumbered?

* |f the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up
shares, Outstanding Convertible Securities/Warrants, depository receipts, locked-in shares, No of
shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the
time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed
Entity in above table the values will be considered as ‘Zero’ by default on submission of the format of
holding of specified securities.
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Table | - Summary Statement holding of specified securities
Category |Category of |[Nos.of |No. of fully paid [No. of No. of Total nos. shares hareh ber of Voting Rights held in each class of No. of Shares | Shareholding, as ber of Locked ber of Shares| Number of equity
[0] hareholde |sharehold |up equity shares |Partly shares held (V1) = (IV)+{(V)+ | ing as a % |securities (IX) |undertying | a % assuming full |in shares (Xi1) pledged or shares held in
r ers held paid-up |underlying |(V1) of total C di of herwis d ialized form
(U] () (v) equity pository no. of convertible convertible encumbered (X1I) (xv)
shares i shares riti (asa
held (V) (Vi) |(calculate [no, of Voting Rights Totalas |(including percentage of [N, (a) [ Asa% of [No. (a) [Asa % of
d as per Class eg: X Class [Total a%of |Warrants)(X) | diluted share total total
SCRR, eg: Y (A+8+C) capital) (xi)= Shares Shares
1957) (VIH{X) As a % of] held (b) held (b)
(Vi) As a (a+8+C2)
% of
(A+8+C2)
(A) Promoter & |15 75064900 75064900 68.33 75064900 75064900 68.33 75064900
Promoter
Group
(8) Public 13110 34785100 34785100 31.67 34785100 34785100 3167 33710598
(o] Non
Promoter-
Non Public
(1) Shares
underlying
DRs
(€2) Shares held
by
Trusts
Total 13125 |109850000 109850000 100 109850000 109850000 100 108775498
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Tel.: +91 265 61 98111
Fax: +81 265 23 10312

Regd. Office
Delhi Office
Mumbai Office

GUJARAT
FLUOROCHEMICALS

LIMITED

ABS Towers, 2nd Floor, Old Padra Road, Vadodara - 390 007, Gujarat, India
CIN: 124110 GJ1987 PLCD09382 * Email : contact@gfl.co.in ® Web: www.gfl.co.in

of equity
in|
form (Xiv)
20100
20100
20100
10000
10000
10000
10000
10000

or|shares held

]

As a % of|

Y.
AN

-

( as a|No. (a) |As a % of|No. (a)

pledged

held (b)

total
Shares

+|Number of L

as a % assuming|in shares (XI1)

full
of

()=

share|
(VItI{X) As a %)

capital)
of (A+B+C2)

(including  |diluted

Shares

Voting |Warrants)

Total
a %
Total
rights (x)
0.02
0.02
0.02
0.02
0.01
0.01
0.01
0.01
0.01
0.01

20100
20100
20100
10000
10000
10000
10000
10000

Class ¥ |Total

20100
20100
20100
10000
10000
10000

per|
SCRR, 1957){No. of Voting Rights

”."wdmx

(A+8+C2)

g as a %|(X)
(i)

(calculated

0.02
0.02
0.02
0.02
0.01
0.01
0.01
0.01
0.01
0.01

(Vil = IVeVe VT )

20100
20100
20100
10000
10000
10000
10000
10000

held

Tabie ii- Statement showing shareholding pattern of the Promoter and Promoter Group

of|Total nos. shares|Shareholdin|Number of Voting Rights heid in each class of

shares
paid-up  |underlying
equity | Depository

Receipts (V1)

of|No.
\
shares
held (V)

equity
ers  |held

()

20100
20100
20100
10000
10000
10000
10000
10000

(v)

No.of |No. of fully paid|No.

PAN

(L}

(]

Government/  State

Government(s}

Sharehoiders

Category & Name of the

Other (s

individuals/Hindu undivided
Vivek Kumar Jain

Devendra Kumar Jain

Pavan Kumar Jain
Siddharth Jain

Kapoor Chand Jain

Nandita Jain

Indian
Devansh Jain
Hem Kumari
Nayantara Jain
10 _|sita Devi
Central

1]

a]
1
2
3
4
t

|§q Financial Institutions/ Banks

6
7
8
9
(b)

\WTERTE,
L\
11

\\_//
AL Z &

0 14001:2%°
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i

DARA}

(VADO

(

%

Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +81 (2678) 248153
Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6149610
68, Jolly Maker Chambers II, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +91 (22) 22025588
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i] Bodies Corporates
1 Inox Lleasing And Finance
Limited

57715310

57715310

52.54

57715310

57715310

52.54

57715310

’ll) LLP.
1 Devansh Trademart Lip

6.06

6.06

6662360

2 Inox Chemicals Lip

2955230

2955230

2.69

2955230

2.69

2955230

3 Siddhapavan Trading Lip

5576440

5.08

5576440

5576440

5.08

5576440

4 Siddho Mal Trading Lip

2019260

2019260

1.84

2019260

2019260

1.84

2019260

Sub-Total (A1)

DEEEE

75064900

E Foreign

individuals (Non-Resident

/ Foreign

Government

Institutions

Foreign Portfolio investor

FIFELE

| Any Other (specify)

Sub-Total (A)(2)

Total Shareholding of
Promoter and Promoter Group

15

(A= (AN1)+ (A) 2)

75064900

68.33

68.33

Note:

Details of Shares which remain unciaimed may be given hear al

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The term “Encumbrance” has the same meaning as assigned under reg

with details such as number of shareholders, outstandi

shares held in demat/unclaimed suspense account, votin

of Shares and T

28(3) of SEBI

2011.

hts which are frozen etc.
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Tel.: +91 265 61 98111
Fax: +91 265 23 10312

Regd. Office
Delhi Office
Mumbai Office
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GUJARAT
FLUOROCHEMICALS M‘«‘.

LIMITED 0 1400125

ABS Towers, 2nd Floor, Old Padra Road, Vadodara - 390 007, Gujarat, India
CIN: 124110 6J1987 PLCD03362 * Email : contact@gfl.co.in ¢ Web: www.gfl.co.in

1864038

4516006

1243605
28

6438372

100

100

g

Not  [total

able )|held(
Not
o) (b)

Shares  |Applic |Shares

total
heid (b)

No.(a) |As a % of|No. (lAsa % of]

, us & %
of
securities (|
s a
percentage
of  diluted
share
capital) (X1)

of Shares|Total
Outstanding
x)

z

| i:13 ; EIENE] A
i |
mm 8 gl 35l . g
il i i N i s
i3 5
2]
ip
{0 . g g 9 s £
Mwm,.mw i 8 o |8 HIENE
MMWWMMW ] a = |8
w 28258, 85 8 3 3|8 38
P g g . g
3 i mmm_ 3 g8

shares  |held

up equity

held

(v)
1864038
4516006
1243605

}gm
6440372
100
100

of|No. of fully peid|No. of(No. of(Total nos.
v
paid-up
equity (g
shares
held

No.
ors
(W)
s
}g
1
s
100
1
1

is _
: P 2|z i
N HEIMREERRE 5 g
3| = £ T wl 2
i BHEERRE R HRERE i
ERHEERREERRE 3 g5z | |z
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Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91 (2678) 248153
Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6149610
68, Jolly Maker Chambers II, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +91 (22) 22025588
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3) _|Non-institutions
(a) [individuals - 11798 7956422 7956422 7.24 7956422 7956422 7.24 7073920
i. Individual shareholders.
holding nominal share capital
up to Rs. 2 lakhs.
9 4785772 4785772 4.36 4785772 4785772 4.36 4785772
ii. Individual shareholders
holding nominal share capital
in excess of Rs. 2 lakhs.
b] NBFCs Registered with RB! 7 |68706 168706 0.06 FG&?OG l6!706 0.06 68706
<) Employee Trusts
(d) |Overseas Depositories
(holding DRs) (balancing
re)
Q Any Other (specify) 1195 15533728 15533728 14.14 15533728 15533728 14.14 15343728
Clearing Members-Category 117 251776 251776 0.23 251776 251776 0.23 251776
Trust 1 150 150 0.00 150 150 0.00 150
NRI 280 621507 621507 0.57 621507 621507 0.57 1457507
Foreign Nationals 1 |334 334 0.00 334 |334 0.00 |334
Aadi Financial Advisors LLP 1 1270831 1270831 1.16 1270831 1270831 1.16 1270831
HUF 423 2720932 2720932 2.48 2720932 2720932 248 2720932
Akash Bhanshali 1 1354943 1354943 123 1354943 1354943 123 1354943
Bodies Corporate 31 11607342 11607342 10.57 11607342 11607342 10.57 11581342
IEPF 1 331687 I331607 0.30 331687 331687 0.30 331687
Sub-Total (B)(3| 13009 28344628 28344628 25.80 28344628 0 28344628 25.80 27272126
Total Public Shareholding (8)=! 13110  |34785100 34785100 31.67 0 34785100 31.67 33710598

Details of the shareholders acti

Details of Shares which remain unclaimed be given hear along with details such as number of shareholders, outstandi

shares held in demat/unclaimed suspense account, voti hts which are frozen etc.

Note:

(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to be disclosed along with the name of following persons:

Institutions/Non Institutions holding more than 1% of total number of shares.

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian,
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Table IV- Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder -5 g
€ =
Category & PAN No. of No. of No. of No.of | Total nos. | Shareholding | Number of Voting Rights held in | No. of Shares | Shareholding, | Number of | Number of Shares | Number ',: ::
Name of the (1)) sharehold | fully paid | Partly shares |shares held| calculated as each class of securities (IX) Underlying |as a % assuming| Locked in pledged or of equity
Shareholders ers up equity | paid-up |underlyin|(Vil = IV+V+] per SCRR, Outstanding | full conversion | shares (XII) otherwise shares
(0] (m) shares equity g i) 1957 As a % of convertible | of convertible encumbered (Xill) | heldin
held shares |Depositor (A+B+C2) No. of Voting Rights | Totalasa| securities | securities (asaNo.(al Asa% | No. Asa% of |demateria
) held (V) |y Receipts (Vi) Tans T ciass | Toral 9% of Total| (Including percentage of of total| (Not |total shares |lized form
(\{)] X Y Voting | Warrants) (X) | diluted share Shares | applica|  held (xiv)
rights capital) (X1) held ble) (Not
applicable)
(1) |Custodian/DR
Holder NA
(a) |Nameof DR
Holder(if
ilable) NA
(i) |abc.... NA
(i) |efg... NA [} ]
(2) |Employee s, g
Benefit Trust el
(under SEBI 5 g
(Share based [ ?‘
Employee g g : g C)
Benefit) e Z C
Regulations, : g = G Cf
2014) NA 2230 >
(a) |Name (abc... NA -] g t = =
Total Non- § o) @) >
Promoter- Non N E. 0 H
Public e a5
Shareholding 2 g es
©= s
' - Z
(O1HC)2) NA -y
Note § F‘)
(1) PAN would not be displayed on website of Stock Exchange(s) |-
(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares o >
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available, 3 g g
<8
o
55
i N
77 o% F N - .
/78S 2 g Ob 2
~ =8 o Z
(< % a a E
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Annexure - 4A1

Post - Arrangement Shareholding Pattern

Gujarat Fluorochemicals Limited

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

General information about company

Scrip Code BSE : GUJIFLUORO
NSE: 500173
Name of the company Guijarat Fluorochemicals Limited
Class of Security Equity Shares
Type of Report Quarterly
Quarter ended

Post Proposed Scheme of Arrangment

Date of allotment/ extinguishment (in case of Capital Restructuring

N/A

Shareholding pattern filed under

Reg. 31(1)(b)
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Declaration
S.No. Particulars Yes No

1 Whether the Listed Entity has issued any partly paid up No
shares?

5 Whether the Listed Entity has issued any Convertible No
Securities or Warrants?

3 Whether the Listed Entity has any shares against which No
depository receipts are issued?

a No
Whether the Listed Entity has any shares in locked-in?

5 Whether any shares held by promoters are pledge or No

otherwise encumbered?

* |f the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up
shares, Outstanding Convertible Securities/Warrants, depository receipts, locked-in shares, No of
shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the
time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed
Entity in above table the values will be considered as ‘Zero’ by default on submission of the format of

holding of specified securities.
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Table | - Summat

ry Statement holding of specified securities

Category |Categoryof [Nos.of |No. of fully paid  [No. of No. of Total nos. shares of Voting Rights held in each class of No. of Shares | Shareholding, as ber of Locked ber of Shares| Number of equity
) hareholde |sharehold |up equity shares |Partly shares held (Vil) = (IV}+{(V)+ | ing as a % | securities (1X) Underlying a % assuming full | in shares (Xii) pledged or shares held in
r ers held paid-up |underlying (V1) of total C di of h d d form
(n) () (V) equity Depository no. of convertible convertible encumbered (XilI) (xiv)
shares Receipts shares iti ities (as a
held (V) |(V0) (calculate [yo, Of Voting Rights Total as |(including percentage of INo (a) [ Asa% of [No. (a) [Asa% of
dasper [ oo e X Class [Total a%of |Warrants)(X) | diluted share total total
SCRR, eg: Y (A+84+C) capital) (xi)= Shares Shares
1957) (VII}H{X) As a % of| held (b) held (b)
(Vill) As a (A+B+C2)
% of
(A+8+C2)
(A) &|15 7 75064900 68.33 75064900 75064300 68.33 75064900
Promoter
Group
{8) Public 13110 34785100 34785100 31.67 34785100 34785100 31.67 33710598
(C) Non
Promoter-
Non Public
(c1) Shares
underlying
DRs
(c2) Shares held
by
Employee
Trusts
Total 13125 100 109850000 109850000 100 108775498
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GUJARAT

FLUOROCHEMICALS Mﬂ«\l
Tol.: +01 265 61 88111 LIMITED © tagor:2™
—uﬁx.." +91 26523 10312 ABS Towers, 2nd Floor, Oid Padra Road, Vadodara - 380 007, Gujarat, India

Regd. Office
Delhi Office
Mumbai Office

CIN : 124110 GJ1987 PLCD09362 » Email : contact@gfl.co.in ®* Web: www.gfl.co.in
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Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91 (2678) 248153
Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6149610
68, Jolly Maker Chambers II, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +91 (22) 22025588
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Bodies Corporates

Limited

Inox Leasing And Finance|

57715310

57715310 52.54

57715310

57715310

57715310

LL.P.

Devansh Trademart Lip

6662360 6.06

6662360

6662360

6.06

|6662360

Inox Chemicals Up

2955230

2955230 2.69

2955230

2955230

2.69

12955230

Siddhapavan Trading Lip

5576440 5.08

5576440

5576440

5.08

5576440

Siddho Mal Trading Lip

NER

2019260

2019260 184

2019260

2019260

1.84

2019260

Sub-Total (A1)

75064900 68.33

Foreign

Individuals (Non-Resident

Foreign

b)

Government

Institutions

|1d| Foreign Portfolio Investor

Fm Any Other (specify)

Sub-Total (A)(2)

Total Shareholding of

(A)= (A)2}+ (A) (2)

Promoter and Promoter Group

15

75064900 68.33

75064900

28(3) of SEBI

of Shares and T

2011.

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.
Note:
(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The term “Encumbrance” has the same meaning as assigned under
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Tel.: +91 265 6198111
Fax: +91 265 23 10312

Table il - Statement showing shareholding pattern of the Public shareholder

Regd. Office :
Delhi Office :
Mumbai Office :

GUJARAT

FLUOROCHEMICALS

LIMITED

\WTERTE,

DN

ABS Towers, 2nd Floor, Oid Padra Road, Vadodara - 380 007, Gujarat, India
CIN : L24110 6J1987 PLCO09382 * Email : contact@gfl.co.in ® Web: www.gfl.co.in

of equity

1864038

4516006
1243605
58328

6438372

100

otherwise|dematerialized
encumbered form (XIV)

(xut)

Shares pledged|shares held in|

@) (b)

Not  |total

able ){held(
Not

(s}

Number of

shares (XIl)

total

Shares Applic [Shares
held (b)

No. (a) |As a % of|No. (|As a % of|

, as a %

of
securities

a
percentage
of  diluted

share

capitat) (X1)

(
{

% of Total

Voting
rights

Total as

1.70

4.11
113
0.05

FE

1864038

4516006
1243605
lGOSZO

Class | Total

Class X

1864038

4516006
1243605
60328

ing as & %|(IX)

(catculate

d as per

SCRR,

of | No. of Voting Rights

1957) Asa
%
(A+84C2)

(Vi)

170

4.11
1.13
0.05

5.86

1864038

14516006
1243605

60328

6440372

0.00

100

1864038

4516006
1243605
60328

6440372

of|No. of fully paid|No. of|No. of|Total nos. shares|Sharehold |Number of Voting Rights held in each class of securities|No. of Shares|Total

No.

rg
1
S

()

Category & Name of the|PAN
Shareholders

U

Instituitons

Mutual Funds

Venture Capital Funds

Alternate Investment Funds

anies

Foreign Venture Capital
Foreign Portfolio Investors
FIL Investments(Mauritius)itd
Financial Institutions/ Banks

Investors
Insurance

Provident Funds/ Pension

Funds

Sub-Total (B)(1)

1)
a]

b)

(c)

(d)
PI:L_
@

(h)

pi! Any Other (s

Central Government/ State|
Government(s)/ President of]

India

(2)

Sub-Total (8)(2)

Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91 (2678) 248153
Inox Tower, 17 Sector 16A, Noida - 201 301, 1P Tel.: +91(120) 6149600 Fax: +91(120) 6149610
68, Jolly Maker Chambers li, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +91 (22) 22025588
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11798 7956422 7956422 7.24 7956422 7956422 7.24 7073920
i. Individual shareholders
holding nominal share capital
up to Rs. 2 lakhs.
9 4785772 4785772 4.36 4785772 4785772 4.36 4785772
il. Individual shareholders
holding nominal share capital
in excess of Rs. 2 lakhs.
Ijb! IN!FC! Registered with RBI 7 68706 68706 0.06 168706 68706 0.06 68706
c) Ei Trusts
(d) |Overseas Depositories
(holding DRs) (balancing
ire
Q Any Other 1195 15533728 15533728 14.14 15533728 15533728 14.14 15343728 g >
Clearing Members-Category 117 251776 251776 0.23 251776 251776 0.23 251776 _. g
Trust 1 150 150 0.00 150 150 0.00 150 ;(
280 621507 621507 0.57 621507 621507 0.57 457507
1 PS‘ 334 0.00 334 lw 0.00 334 g
Aadi Financial Advisors LLP 1 1270831 1270831 1.16 1270831 1270831 1.16 1270831 _a
HUF 423 2720932 2720932 248 [2720032 2720932 2.08 2720932 w T Q
Akash Bhanshalt 1 1354943 1354943 1.23 1354943 1354943 1.23 1354943 2 ey ri
372 11607342 11607342 10.57 11607342 11607342 10.57 11581342 : ( :
1 331687 0.30 331687 331687 0.30 331687 4 ( Coey
3] 13009 28344628 25.80 28344628 0 28344628 25.80 27272126 g . o >
Total Public Shareholding (B)=| 13110 34785100 34785100 3167 34785100 0 |s4785100 31.67 33710598 - H
350 >
Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): g (@] —
Details of Shares which remain unclaimed n hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voti ts which are frozen etc. ol
Note: E
(1) PAN would not be displayed on website of Stock Exchange(s). g m
(2) The above format needs to be disclosed along with the name of following persons:
Institutions/Non Institutions holding more than 1% of total number of shares. - E
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian, é
: >
3 r‘
(73
e w»n
~
<
o
5
-
(-]
o
-—
-]
8
)

uyoy 8 MMM 1gapm o uroafB@ioeIucs ; 1Bl ¢ ZOEG00I1d LBELD 011Z]

)

AN
uy

001;. 100, o,
r/
AR

(\"
RETITETLL



88552022 (22) 16+ : Xed "pL£9Z02ZZ (22) L6+ *“1°L ‘120 00F - 1equinyy Jutog uewsey ‘| siaqueyd Jayep Ajjor ‘g9 : 2310 tequiny

‘13l dl ‘LOE LOZ - BPION ‘Y91 10308S /| ‘J8mo] xou] :  33IQ 1YlaQ

£618b2 (8£92) 16+ : Xej913] eselny ‘sjeyewysued ‘1siq ‘equeyboyy eynje] ‘08¢ 68 - Jebeunfuey ‘1z'9z'¢/91 "ON Aeaing :

0196%19 (0Z1) L6+ : Xed 0096¥19 (0ZL) 16+ :

aanyj0 "phiay

Table IV- St howing shareholding pattern of the Non Promoter- Non Public Shareholder
Category & PAN No. of No. of No. of No.of | Total nos. | Shareholding | Number of Voting Rights held in | No. of Shares | Shareholding, | Number of | Number of Shares | Number
Name of the ) sharehold| fully paid | Partly shares |shares held| calculated as each class of securities (IX) Underlying |as a % assuming| Lockedin pledged or of equity
Shareholders ers up equity | paid-up junderlyin|(VIl=IV+V+| per SCRR, Outstanding | full conversion | shares (Xil) otherwise shares
(0] (m) shares equity g vi) 1957 As a % of convertible | of convertible encumbered (Xlll) | heldin
held shares |Depositor (A+8+C2) No. of Voting Rights | Totalasa| securities | securities (asa No. (a| Asa% | No. As a % of ia
(V) | held (V) |y Receipts (vin) G TGass T Total | % of Total (including | percentage of oftotal| (Not |total shares |lized form
V1) " M Voting | Warrants) (X) | diluted share Shares | applica|  held (xv)
rights capital) (Xi) held | ble) (Not
applicable)
(1) |Custodian/DR
Holder NA
(a) |NameofDR
Holder(if
available) NA
(i) abc.... NA
(i) |efg... NA
(2) |Employee
Benefit Trust
(under SEBI
(Share based
Employee
Benefit)
Regulations,
2014) NA
(a) |Name (abc... NA
Total Non-
Promoter- Non
Public
Shareholding
(93]
(CH1IHC)2) NA
Note

(1) PAN would not be display
(2) The above format needs to disclose name of all holders ho
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available,

don
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Iding more than 1% of total number of shares
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Annexure - 5A
Pre - Arrangement Shareholding Pattern

Inox Fluorochemicals Limited

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

General information about company
Scrip Code Not Applicable
Name of the company Inox Fluorochemicals Limited
Class of Security Equity Shares
Type of Report Not Applicable
Quarter ended ( Date of Incorporation) 06/12/2018
Date of allotment/ extinguishment (in case of Capital Restructuring
selected/ Listing date) Not Applicable
Shareholding pattern filed under Reg. 31(1)(b)
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DECLARATION
S.No. Particulars Yes No
1 Whether the Listed Entity has issued any partly paid up No
shares?
5 Whether the Listed Entity has issued any Convertible No
Securities or Warrants?
3 Whether the Listed Entity has any shares against which No
depository receipts are issued?
No
4 Whether the Listed Entity has any shares in locked-in?
5 Whether any shares held by promoters are pledge or No

otherwise encumbered?

* |f the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up
shares, Outstanding Convertible Securities/Warrants, depository receipts, locked-in shares, No of
shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the
time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed
Entity in above table the values will be considered as ‘Zero’ by default on submission of the format of

holding of specified securities.
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The tabular format for disclosure of holding of specified securities is as follows:-

Table | - y St holding of securities
Category |Category of [Nos.of  |No. of fully |No. of No. of Yotal nos. | Sharehold [Number of Voting Rights held in each dlass |No. of Shares | Shareholding, as PNumw of Locked |Number of Shares | Number of
(1] hareholde |sharehold |paid up Partly h hares held |ing as a % |of securities (IX) Underlying [a% ing full {in shares (XH) pledged or equity
r ers equity paid-up |underlying |(VH) = of total [+ di of otherwise shares held
{u) (1] shares held {equity Anwoslﬁory (IViH(V}+ |no.of convertible convertible encumbered (XIlt) in
(v} h Recelp (V1) shares securities securities (as a demateriali
held (V) |(VI) (calculate [No, Of Voting Rights Totalas |(includi P ge of Asa%of |[No. (a) |Asa%of| 2edform
dasper [ eg:X [Class [Total 2% of [Warrants)(X) | diluted share total total (xv)
SCRR, eg:Y (A+8+C) capital) (Xi}= Shares Shares
1957) (VIIHH(X) As a % of held (b) held (b)
(Vi) As a {A+B+C2)
% of
(A+B+C2)
(A) Promoter & |7 100000 100000 100.00 100000 100000 100.00 0
Promoter
Group
{8) Public (] (] 0 0.00 0 0 0.00 0
(C} Non
Promoter-
Non Public
(C1) Shares
underlying
DRs
(C2) Shares held
by
Employee
Trusts
Total 7 100000 100000 100 100000 100000 100 0
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Table II- Statement showing shareholding pattem of the Promoter and Promoter Group

Category & Name of the PAN No.of |No. of fully|No. of Partly paid{No. of{Total nos. of Voting Rights heid in each class of{No. i of Locked|Number of Shares|Number
Shareholders (1] d up equity equiy shares held [ng as a %|securities (IX) Shares as 8 % assuming|in shares (XH) pledged or|of equity|
{n ers sharesheld  |held (V) riyi (Vil = V4V d i full
(LD (L) Deposttory |V1) as per| of bk
Receipts (V1) SCRR, 1957)] No. of Vating Rights Total as a % bk { as a[No. (a) |As a % of|No. (e} |As a % of|demateri
As @ % off X [Class ¥ [Total of  Tot of total total  |akzed
(A+B+C2) Voting rights](including  |dfiuted  share| Shares Shares | form {XIV)
{vin) |warrants) [capital)  (Xi)=| held (b) heid (b)
x) {VII}H{X) As a %
of (A+8+4C2)
1) |indian
a) ]individual: du undivided
1 Vivek Kumar Jain 1 100 100 0.10 100 100 0.10 0
2 Deepak Ranjit Asher 1 100 100 0.10 100 100 0.10 0
3 Pavan Kumar Jain 1 100 100 0.10 100 100 0.10 0
4 Dinesh Kumar 1 100 100 0.10 100 100 0.10 0
£ Devansh Jain 1 100 100 0.10 100 100 0.10 0
6___|Mukesh Patni 1 100 100 0.10 100 100 0.10 0
(b) |Central Government/ State
Government(s]
c) |Financial institutions/ Banks
d) [Any Other {specify)
i Bodies ates
1 |Gujarat Fluorochemicals| 1 99400 99400 99.40 99400 99400 99.40 0
Limited
Sub-Total (AN1) 7 100000 100000 100.00 100000 100000 100.00 o

(o)

Xed 1118619 (S92) 16+ :ouoydaja,
yooion]{ XONI

J188)

TLUF'] S[ed

1€ 01€2(S92) 16+
L00 06€ BI2pOpEA ‘pROY BIpR] P[Q “100[] pul ‘SI9MO], SV

pat



6 INOX Fluorochemicals Limited

ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007
Telephone: +91 (265) 6198111 Fax : +91 (265) 2310 312

2011

100000

of Shares and

outstanding shares held in demat/unclaimed suspense account, voting ri

28{3) of SEBI

100000

Detalis of Shares which remain unclaimed may be given hear along with details such as number of sharel

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The term "Encumbrance” has the ssme meaning s assigned under

§ s &
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Registered office: Survey No 16/3, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District Panchmahal
Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: U24304GJ2018PLC105479
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Table ili - howing shareholding pattern of the Public shareholder
Category & Name of the|PAN |No. No. of fully|No. of|No. of{Total nos.|Shareh of Voting Rights held in each|No. of Shares|Total ber of Locked b of|Number of|
harehold ) h id | paid up|Partly [shares |shares  |ing as a %|class of securities (1X) derlyi hareholdin |in shares (xt) Shares pledged|equity
0] ars equity paid-up |undertyi |hatd [ d s, 8 a % or  otherwise|shares held
(1] shares held |equity ing (Vi =|d as per| rtible i encumbered n
(v) shares |Deposito |IVeV+ Vi) [SCRR, securities full {xan) demateriall
held |ry 1957) Asa {inchudi k zed form
™) Receipts % of|No. of Voting Rights Total as ajWarrants) (X) |of No.(a) [As & % of|No. (JAsa % of|(XIV)
v) (a+BeC2) % of Total convertible total Not |totel
{vin) Voting securities (| Shares  |Applic [Shares
Coss X fossTot™l loghts a a held(b) [able )|held(
percentage a) [Not
of  diluted Applicab
share le ) (b)
capital) (X1)

tfuvy 2301114 ‘L2 B 9T ‘€/91 ON doauns :a01ffo paiaisiSay

(1) |instituitons

Mutual Funds

:x0 £SISPE (8L97) 16+ duoydapo

Venture Capital Funds

Alternate investment Funds

6L¥VSOIDTRIOIDYOEHTN

Foreign Venture Capital
Investors

£SI8YT (8L97) 16+

Foreign Portfolio Investors
FIL Investments{Mauritius)itd

Con
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Financial institutions/ Banks

tnsurance Companies

(h)

Provident Funds/ Pension
Funds

Any Other (specify)

Sub-Total (B}(1)
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(2) |Central Government/ State
Government(s)/ President of]

India

Sub-Total (B2
{3) _INon-institutions
(a) |individuals -

i. Individual shareholders
holding nominal share capital
up to Rs. 2 lakhs.

il. Individual shareholders
holding nominal share capital
in excess of Rs. 2 lakhs.

b) |NBFCs ered with R8I

¢] Em| Trusts

{d) |Overseas Depositories
(holding DRs) (balancing

| |figure}

{e) _|Any Other (s )
Clearing Members-Category
Trust
NRI

Fo Nationals

Aadi Financial Advisors LLP

HUF

Akash Bhanshali

Bodies Corporate

1EPF

Sub-Total (BY3

Total Public Shareholding (B)= [ 0
BY1)+{BN2}+{BN3]

Note:

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The above format needs to be disclosed along with the name of following persons:
institutions/Non Institutions holding more than 1% of total number of shares.
{3) W.rt. thei p ing to Dep y Receipts, the same may be

Details of the shareholders acting as s in Concert including their Shareholding (No. and %):
Detalls of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstandinj shares held in demat/unclaimed suspense account, voti

d in the

rights which are frozen etc.

iy U to the extent information available and the balance to be disclosed as held by custodian,
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Table IV- Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder

(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares

(3) W.r.t. the information pertaining to Depository Receipts, the same may be discl

dinther

P

to the extent information available,

Category & PAN No. of No. of No. of No.of | Total nos. | Shareholding | Number of Voting Rights heid in | No. of Shares | Shareholding, | Numberof | Number of Shares | Number
Name of the () sharehold| fully pald | Partly shares |shares held| calculated as each dlass of securities (IX) Underlying |asa % assuming| Lockedin pledged or of equity
Shareholders ers up equity | paid-up |underlyin|(Vil =IV+V+] per SCRR, Outstanding | full conversion | shares (XiI) otherwise shares
(0] ) shares equity [ i) 1957 As a % of convertible | of convertible encumbered (XIll) | heldin
held shares |Depositor (A+8+C2) No. of Voting Rights | Totalasa| securities |securities(asa No.(al Asa% | No. | Asa%of |demateria
(V) | held (V) |y Receip (vin) Gavs T Gass | Tomt | % of Total (indluding | percentage of oftotal| (Not |total shares |lized form
™) X Y Voting | Warrants) (X) | diluted share Shares | applica]  held xiv)
rights capltal} (Xi) held | ble) (Not
applicable)
(1) |Custodian/DR
Holder NA
{a) |NameofDR
Holder(if
ilable) NA
(i) |abc.... NA
(i) lefg... NA
(2) [Employee
Benefit Trust
{under SEBI
(Share based
Benefit)
Regulations,
2014) NA
(a) |[Name (abec... NA
Total Non-
Promoter- Non
Public
Shareholding
(€)=
(CHAHCN2) NA
Note
(1) PAN would not be displayed on website of Stock Exch (s)
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Annexure - 5A1
Post - Arrangement Shareholding Pattern

Inox Fluorochemicals Limited

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
General information about company
Scrip Code Not Applicable
Name of the company Inox Fluorochemicals Limited
Class of Security Equity Shares
Type of Report Not Applicable
Quarter ended Post Proposed Scheme of
Arrangement
Date of allotment/ extinguishment (in case of Capital Restructuring |Not Applicable
Shareholding pattern filed under Reg. 31(1)(b)
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Declaration
S.No. Particulars Yes No

1 Whether the Listed Entity has issued any partly paid up No
shares?

2 Whether the Listed Entity has issued any Convertible No
Securities or Warrants?

3 Whether the Listed Entity has any shares against which No
depository receipts are issued?

4 No
Whether the Listed Entity has any shares in locked-in?

5 Whether any shares held by promoters are pledge or No

otherwise encumbered?

* |If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up
shares, Outstanding Convertible Securities/Warrants, depository receipts, locked-in shares, No of
shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the
time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed
Entity in above table the values will be considered as ‘Zero’ by default on submission of the format of

holding of specified securities.
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Table | - Sumi Statement

of securities
|Category |Category of |Nos. of  |No. of fully paid  |No. of No. of Total nos. shares  {Sharehold |[Number of Voting Rights held in each class of No. of Shares | Shareholding , as of Locked of Shares| Number of equity
® hareholde |sharehold {up equity shares |Partly  [shares  [held (VIt) = (IV)+{V)+ |ing as & X |securities (1X) Underlying | 2% sssuming full |in shares (11) pledged or shares held in
r ers held paid-up  |undertying |(v1) of total di of th d lized form
(1] (w) (v) equity Depository no, of convertible convertible ‘encumbered (XII) {(xiv)
shares Recelpts shares ith (asa
heid (V) (V1) (calculate [No, Of Voting Rights Total as | (including percentage of (o (a) [ Asa% of [No. (a) [Asa% of
d as per Class o5: X Cass [Towl a%of |Warrants)(x)| diluted share total total
SCRR, &Y (AvR4C) capital) (Xi)= Shares Shares
1957) (Vil}+{X) As a % of held (b) held (b)
(Vi) As a (A+B4C2)
% of
(A+8+C2)
(&) Promoter &{15 75064900 75064900 68.33 75064900 75064900 68.33 75064900
Promoter
Group
(8) Public 13110 34785100 34785100 3167 34785100 34785100 31.67 33710598
< Non
Promoter-
Non Public
(C1) Shares
underiying
DRs
{€2) Shares held
by
Employee
Trusts
Total 13125 109850000 100 109850000 100 108775498

Xeq 1118619 (S9T) 16+ :auoydajay,

21 01€2(S92) 16+
LOO 06¢ eIEpOpEA ‘peOY BIpEd PIQ “JOOI] pyl ‘SIBMO] SHV

/

010N XONI

P STESIS



NID

6LPSOIDTISIOZOPOEHZ
ESISPZ (8L92) 16+ XV ESISPT (8L92) 16+ duoydapof

wyvuyouy 11351q ‘vquivySoyn vyniv [ ‘uvSvunfuvy 23vii4 ‘LT P 9 ‘€/9I ON Loaing 2201fJ0 pasaisiSay

\ble it-

of the Promoter and Promoter Group

Category & Name of the PAN No.of |No. of fully paid|No. No. of|Total nos. of Voting Rights held in each class of ber of of of equity|
Shareholders m equity \4 shares held g as a %|(X) Shares as a % assuming]in shares (XI) pledged orjshares held in|
[0} ers  |held paid-up |undertying |(Vil = IVeVe V1) |(calculated full
({1 (()7] equity Depository as per| of |encumbered (Xill) _ |form (xiV)
shares  |Receipts (V1) SCRR, 1957)|No. of Voting Rights Total ( as a[No. (a) [As a % of|No. (a) [As a % off
held (V) As a % a % of total total
(nomocy |0 X Class ¥ (Tomd Total [(including |diiuted  share Shares Shares
(Vi) Voting |Warrants) |capital)  (Xi)= held (b) held (b)
rights | () (VI}+{X) As a %|
of (A+B+C2)
1) |indian
a) ]individuals/Hindu undivided
1 Vivek Kumar Jain 1 20100 20100 0.02 20100 20100 0.02 20100
2 Kumar Jain 1 20100 20100 0.02 20100 20100 0.02 20100
3 Pavan Kumar Jain 1 20100 20100 E 20100 20100 j0.02 20100
4 Siddharth Jain 1 20000 20000 0.02 120000 20000 0.02 20000
S |Devansh Jain 1 10000 10000 0.01 10000 10000 0.01 10000
6 |Kapoor Chand Jain 1 10000 10000 0.01 10000 10000 0.01 10000
7 Nandita Jain 1 10000 10000 0.01 10000 10000 0.01 10000
8 Hem Kumari 1 10000 10000 Ml 10000 10000 0.01 10000
9 Jain 1 10000 10000 0.01 10000 10000 0.01 10000
10 _|sita Devi 1 6000 6000 0.01 6000 6000 0.01 6000
(b) |Central Government/ State|
|____|Government(s)
) _|Financial Institutions/ Banks
{191 Tany Other speciy)
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Bodies ates

Umited

1 Inox Leasing And Finance]

57715310

57715310 52.54

57715310

57715310

52.54

57715310

LLP.

Up

6662360

6.06

Inox Chemicals Lip

2955230 2.69

2955230

2955230

2.69

2955230

Siddhapavan Trading Lip

5576440

5576440 5.08

5576440

5576440

5.08

5576440

Siddho Mal Trading Lip

AR

2019260

|2019260 1.84

2019260

2019260

184

2019260

|Sub-Total (AN1)

Nlbwnu

|2)_{Foreign

(a) |individuals (Non-Resident

/ Foreign

b)

(C]
Pd_)_ Foreign Portfolio Investor
o ]

(A= (AN2)+ (A) (2)

Note:

Details of Shares which remain unclaimed be

hear al

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The term “Encumbrance” has the same meaning as assigned under

with details such as number of shareholders, outstanding shares held in d

lunclaimed sus|

28(3) of SEBI

of Shares and

its which are frozen etc.
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é INOX Fluorochemicals Limited

ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007
Telephone: +91 (265) 6198111 Fax : +91 (265) 2310 312
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Registered office: Survey No 16/3, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District Panchmahal
Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: U24304GJ2018PLC105479
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$182)

Non-institutions
(3)  |individuals - 11798 7956422 7956422 7.24 7956422 7956422 7.24 7073920
i. Individual shareholders
holding nominal share capital
up to Rs. 2 lakhs.
9 4785772 4785772 4.36 4785772 4785772 4.36 4785772
ii. Individual shareholders
holding nominal share capital
in excess of Rs. 2 lakhs.
b} NBFCs with RBI 7 168706 168706 0.06 68706 68706 0.06 'um
he] |M Trusts
(d) |Overseas Depositories
(holding DRs) (balancing
() _|Any Other (specify) 1195 [15533728 15533728 1434 15533728 15533728 1434 15343728
Clearing Members-Category 117 251776 251776 0.23 251776 251776 0.23 251776
Trust 1 150 150 0.00 150 150 0.00 150
280 621507 1621507 0.57 621507 621507 0.57 457507
1 334 3% 0.00 334 ‘w 0.00 334
Aadi Financial Advisors LLP 1 1270831 1270831 1.16 1270831 1270831 1.16 1270831
423 2720932 2720932 2.48 2720932 |znossz 2.48 2720932
1 1354943 1354943 1.23 1354943 1354943 1.23 1354943
372 11607342 11607342 10.57 11607342 |11607342 10.57 11581342
1 IBSIW 331687 0.30 331687 |3318‘7 {030 |331687
13009 28344628 28344628 25.80 28344628 0 28344628 25.80 27272126
Total Public Shareholding (B)s| 13110 34785100 34785100 31.67 34785100 0 34785100 31.67 33710598
(BX1)+{8)
Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):
Details of Shares which remain unclaimed be hear with details such as number of share! outstanding shares held In demat/unclaimed nse account, votii \ts which are frozen etc.

Note:

(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to be disclosed along with the name of following persons:
Institutions/Non institutions holding more than 1% of total number of shares.

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian,
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Table IV- Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder

(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available,

Category & PAN No. of No. of No. of No.of | Total nos. | Shareholding | Number of Voting Rights held in | No. of Shares | Shareholding, | Number of | Number of Shares | Number
Name of the m sharehold| fully paid | Partly shares |shares held| calculated as each class of securities (IX) Underlying |as a % assuming| Locked in pledged or of equity
Shareholders ers up equity | paid-up |underlyin|(VIi=IV+V+] per SCRR, Outstanding | full conversion | shares (Xli) otherwise shares
[(}] ) shares equity ['3 Vi) 1957 As a % of convertible | of convertible encumbered (XIlf) | heldin
held | shares |Depositor (A+B+C2) | No.ofVotingRights |Totalasa| securities |securities(asaNo.(af Asa% | No. | Asa%of |demateria
(IV) | held (V) |y Receipts) (vin) Gass T Glass | Towi | % of Towal (induding | percentage of oftotal| (Not |total shares|lized form
) X Y Voting | Warrants) (X) | diluted share Shares | applica|  held (x1v)
rights capital) (XI) held | ble) {Not
applicable)
(1) |Custodian/DR
Holder NA
(a) [Nameof DR
Holder(if
available) NA
(i) __|abec.... NA
(i)__lefg... NA
(2) |Employee
Benefit Trust
(under SEBI
(Share based
Employee
Benefit)
|Regulations,
2014) NA
(a) |Name (abec... NA
Total Non-
Promoter- Non
Public
Shareholding
(C)=
(CHUHC)(2) NA
Note
(1) PAN would not be displayed on website of Stock Exch (s}
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Annexure 6

Detailed Working of the calculation used to derive Pre and Post Net worth of
Gujarat Fluorochemicals Limited

GFL - Pre )
Particulars Rs in Lakhs
Paid-up equity share capital 1,098.50
Other equity:
Capital reserve 12,837.46
Capital redemption reserve 558.30
General reserve 3,00,000.00
Cash flow hedge reserve 186.00
Retained earnings 86,722.35
Total other equity 3,99,795.11
Less: reserves not created out of profits
Capital reserve -12,827.46
Capital rederption reserve -59.30
Cash flow hedge reserve -186.00
-13,072.76  3,86,722.35
Net worth 3,87,820.85
GFL - Post
Particulars Rs in Lakhs
Paid-up equity share capital 1,088.50
Other equity:
Capital redemption reserve 59.30
Retained earnings 83,941.56
Total other equsty 84,00086
" Less: reserves not created out of profits -
Capital redemption reserve -59.30
-58.30 83,841.56
Net worth 85,040.06
Working:
Rs in Lakhs
Reserve Balance Effect of Balance after
as at 30/9/2018 demerger demerger
Capital reserve 12,827.46 -12,827.46 -
Capital redemption reserve 59.30 58.30
General reserve 3,00,000.00 -3,00,000.00 -
Cash flow hedge reserve 186.00 -186.00 -
Retained earnings 86,722.35 -2,780.79 83,941.56
3,88,795.11 -3,15,794.25 84,000.86
Breakup of effect on retained earnings:
a)  Transfer to IFL pursuant to demerger 1,914.48
b}  Difference as per para 7.1.5 of the scheme 865.31
adjusted against retained earnings
c) Investment in IFL written off 1.00
2,780.79

Page 1of 2




Annexure &

Detailed Warking of the calculation used to derive Pre and Post Net worth of Inox

Fluorochemicals Limited

IFL - Pre
Particulars Rs in Lakhs
Paid-up equity share capital 1.00
Other equity:
Retained earnings -0.36
Net worth 0.64
IFL - Post
Particulars Rs in Lakhs
Paid-up equity share capital 1,098.50
Other equity:
Capital reserve 12,595.27
General reserve 3,00,000.00
Cash flow hedge reserve 186.00
Retained earnings 1,514.48
Total other equity 3,14,685.75
Less: reserves not created out of profits
Capital reserve -12,595,27
Cash flow hedge reserve -186,00
-12,781.27 3,01,514.48
Net worth 3,03,012.98
Additional warking
Rsin Lakhs
a)  Equity share capital
Original equity share capital 1.00
Shares issued pursuant to demerger 1,098.50
1,099.50
Less: cancellation of original shares -1.00
1,088.50
b} Capital reserve
Transfer from GFL on demerger 12,827.46
Less: shares issued pursuant to demerger -1,098.50
Add: cancelation of original shares 1.00
Adjustment as per para 7.2.6 of the scheme 865.31

adjusted in capital reserve

Page 2 of 2

12,595.27
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Annexure -7

RATIONAL BEHIND THE SCHEME OF ARRANGEMENT BETWEEN GUJARAT FLUOROCHEMICALS

LIMITED (“THE DEMERGED COMPANY” OR “GFL 1”) AND INOX FLUOROCHEMICALS LIMITED

g‘THE RESULTING COMPANY” OR “GFL 2”) AND THEIR RESPECTIVE SHAREHOLDERS (“THE
CHEME”).

The Scheme shall achieve the following benefits:

o Segregation of Businesses: GFL 1 is engaged in the business of manufacturing chemicals,
refrigerants, fluoropolymers, etc. Further, through investments in its subsidiaries, GFL 1 is also
engaged in Wind Energy, Wind Farming, Entertainment and other businesses. Each of the business
activities being carried out by GFL 1 are distinct and diverse in its business characteristics with different
risk and return profiles, and capital and operational requirements. Thus the scheme will help in
segregating different businesses having different risk and return profiles, thus providing investors with
better flexibility to select investments which best suit their investment strategies and risk profile.

« Administrative efficiencies: the management of GFL 1 believes that the scheme will result in economies
in business operations, provide optimal utilization of resources and greater administrative efficiencies.

¢ Focused growth strategy: the scheme will allow the management to have a focused growth strategy
for each of the businesses.

¢ Investment opportunity: The management of GFL 1 believes that there may be a segment of investors
who may wish to invest only in the Chemical business. These investors are presently deprived of the
opportunity of investing in only a Chemical business, and the implementation of the scheme will provide
them with this opportunity.

e Unlocking value: The proposed demerger of the Chemical business will unlock value for the existing
shareholders.

Hence, the scheme would be in the best interest of all the stakeholders.

There is no adverse effect of Scheme on any directors, key management personnel, promoters, non-
promoter members, creditors and employees of GFL 1. The Scheme would be in the best interest of all
stakeholders in GFL 1.

For Gujarat Fluorochemicals Limited

3stru/

Bhavin Desai
Company Secretary

Regd. Office : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91 (2678) 248153
Delhi Office  : Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6149610
Mumbai Office : 68, Jolly Maker Chambers I, Nariman Point, Mumbai - 400 021, Tel.: +91 (22) 22026314, Fax : +91 (22) 22025588
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Annexure — 8A

The financial details and capital evolution of the demerged company for the previous 3 years as per the

audited statement of Accounts:

Name of the Company: GUJARAT FLUOROCHEMICALS LIMITED

(Rs. in Crores)

As per limited As per last 1 year prior to 2 years prior to

review financial Audited the last Audited the last Audited

statements as Financial Year Financial Year Financial Year

on 30*
September,
2018
2017-18 2016-17 2015-16

Equity Paid up Capital 10.98 10.98 10.98 10.98
Reserves and surplus/ 3,997.95 3,468.14 3,025.42 2,875.54
Other Equity
Carry forward losses - - - -
Net Worth 4,008.94 3,479.12 3,036.41 2,886.52
Miscellaneous 18.00 31.72 20.83 17.15
Expenditure
Secured Loans 105.78 154.69 167.90 221.28
Unsecured Loans 591.00 545.97 414.92 207.29
Fixed Assets 2,321.26 2,252.54 2,049.51 2,029.96
Income from Operations 1,375.01 2,084.31 1,5632.06 1,435.22
Total Income 1,456.30 2,187.33 1,603.18 1494.08
Total Expenditure 1,097.19 1,705.06 1,416.06 1,351.93
Profit before Tax 359.11 636.30 192.40 142.14
Profit after Tax 576.07 487.31 146.29 95.40
Cash profit 657.74 649.49 312.82 272.85
EPS (in Rs.) 52.44 44.36 13.32 8.68
Book value 364.95 316.72 276.41 262.77

Note: The financials should not be more than 6 months old. In such cases additional column may be added
to provide the latest financials.

For Gujarat Fluorochemicals Limited

It

Bhavin Desai
Company Secretary

Regd. Office  : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91 (2678) 248153
Delhi Office  : Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6149610
Mumbai Office : 68, Jolly Maker Chambers II, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +91 (22) 22025588
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Annexure -8B

The financial details and capital evolution of the resulting company for the previous 3 years as per the audited
statement of Accounts:

Name of the Company: INOX FLUOROCHEMICALS LIMITED
(Rs. in Crores)

As per audited As per last 1 year prior to 2 years prior to
financial Audited the last Audited the last Audited
statements for the Financial Year Financial Year Financial Year
period from
6, December,2018
(date of
incorporation) to
12" December
2018
2017-18 2016-17 2015-16
Equity Paid up Capital 0.01
Reserves and surplus/ 0*
Other Equity
Carry forward losses -
Net Worth 0.01
Miscellaneous (0
Expenditure
Secured Loans -
Unsecured Loans - NOT APPLICABLE
Fixed Assets -
Income from Operations -
Total Income -
Total Expenditure 0*
Profit before Tax 0*
Profit after Tax 0*
Cash profit 0*
EPS 0*
Book value 0*

* Amount is less than Rs 1 Lakhs

Note: The financials should not be more than 6 months old. In such cases additional column may be added to
provide the latest financials.

For Inox Fluorochemicals Limited

Director
DIN: 00050740

Registered office: Survey No 16/3, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District Panchmahal
Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: U24304GJ2018PLC105479
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Kulkarni and Company

Chartered Accountants

Flat No.3, First Floor, Shree Vishnu Complex, S.No. 120A/120B, Plot No. 545/6, Sinhgad Road, Pune - 411030
Contact: +91 9850898715 email : nmk@kulkarnico.com

Limited Review Report on Consolidated Quarterly and Year to Date Unaudited Financial Results of
Gujarat Fluorochemicals Limited pursuant to the Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results Gujarat
Fluorochemicals Limited (the "Company") its subsidiaries (collectively referred to as the ‘Group’) its
jointly controlled entity and associates for the quarter and half year ended 30 September 2018 (the
“Statement”) attached herewith, being submitted by the Corhpany pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down
in the Indian Accounting Standard 34 on ‘Interim Financial Reporting’ (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatements.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly we do not express an audit opinion. ‘

. The Statement includes the results of Gujarat Fluorochemicals Limited and of the following entities:
Subsidiaries: Inox Leisure Limited, Inox Wind Limited, Inox Renewables Limited, Inox Infrastructure
Limited, Gujarat Fluorochemicals Americas LLC, Gujarat Fluorochemicals GmbH, Gujarat
Fluorochemicals Singapore Pte. Limited, Shouri Properties Private Limited, Swanston Multiplex
Cinemas Private Limited, Inox Wind Infrastructure Services Limited, Waft Renergy Private Limited,
Marut Shakti Energy India Limited, Sarayu Wind Power (Kondapuram) Private Limited, Sarayu Wind
Power (Tallimadugula) Private Limited, Vinirrmaa Energy Generation Private Limited, Satviki Fnergy
Private Limited, RBRK Investments Limited, Wind One Renergy Private Limited, Wind Three Renergy
Private Limited, Ripudaman Urja Private Limited, Suswind Power Private Limited, Vasuprada
Renewables Private Limited, Vibhav Energy Private Limited, Haroda Wind Energy Private Limited,
Vigodi Wind Energy Private Limited, Vuelta Wind Energy Private Limited, Tempest Wind Energy Private
Limited, Aliento Wind Energy Private Limited, Flutter Wind Energy Private Limited, Flurry Wind Energy
Private Limited, Shri Pavan Energy Private Limited, Inox Renewables (Jaisalmer) Limited, GFL GM
Fluorspar SA, INOX Benefit Trust, Inox Leisure Limited - Employees’ Welfare Trust.

Joint venture: Swarnim Gujarat Fluorspar Private Limited

Associates: Megnasolace City Private Limited, Wind Two Renergy Private Limited, Wind Four Renergy
Private Limited, Wind Five Renergy Private Limited, Nani Virani Wind Energy Private Limited, Ravapar
Wind Energy Private Limited, Khatiyu Wind Energy Private Limited.



Dhruv Shah
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We did not review the interim financial results of thirty one subsidiaries which reflect total assets of
Rs. 552,559 Lakhs as at 30 September 2018, the Group’s share in total revenue of Rs. 58,584 Lakhs
and Rs. 114,485 Lakhs and the Group’s share of total comprehensive income of Rs, 1,281 Lakhs and
Rs. 2,452 Lakhs for the quarter and half year ended 30 September 2018 respectively. Further, we also
did not review the financial results of six associates which reflects the Group’s share in net Profit of
Rs. 29 Lakhs and Rs. 22 Lakhs for the quarter and half year ended 30 September 2018 respectively.
These financial results have been reviewed by other auditors whose reports have been furnished to
us and our assurance is based solely on the reports of the other auditors. Our review report is not
qualified in respect of this matter.

We also did not review the financial results of one joint venture and one associate of the Company’s
subsidiary which reflects the Group’s share in net loss after tax of Rs. 1 Lakhs and Rs. 1 Lakhs for the
quarter and half year ended 30 September 2018 respectively. These financial results are unaudited
and have been certified by management. Our assurance, insofar as it relates to the amounts included
in respect of the joint venture and associate is based solely on these certified financial statements.
Our review report is not qualified in respect of this matter.

Based on our review conducted as above and other considerations of review reports of other auditors
(as mentioned in paragraph 5) and management certified financial results (as mentioned in paragraph
6), nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with applicable accounting standards i.e. Indian Accounting Standards (“Ind
AS”) issued under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder,
and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, read with SEBI Circular No. CIR/CFD/FAC/2016 dated 5 July 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Kulkarni and Company
Chartered Accountants
Firm Registration No. 140959W

Bz
(A D Talavlikar)

Partner
Mem. No. 130432

Place: Pune
Date: 14 November 2018
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Kulkarni and Company

Chartered Accountants

Flat No.3, First Floor, Shree Vishnu Complex, S.No. 120A/120B, Plot No. 545/6, Sinhaad Road, Pune - 411030
Contact: + €1 800088716 emadt @ niik@rkuikdy

Limited Review Report on Standalone Quarterly and Year to Date Unaudited Financial Results of Gujarat
Fluorochemicals Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat
Fluorochemicals Limited (the "Company") for the quarter and half year ended 30 September 2018 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement which is the responsibility of the Company's management and approved by the Board of Directors,
has been prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34 on ‘Interim Financial Reporting’ (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is limited primarily to
inquiries of the Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e. Indian Accounting
Standards (“Ind AS”) issued under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/2016 dated 5 July 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Kulkarni and Company
Chartered Accountants
Firm Registration No. 140959W

ek
(A D Talavlikar)
Partner

Mem. No. 130432

S. No. 120A/120B

Plot No. 545/6
Place: Pune _ Sinhgad Road,

Date: 14 November 2018




%

08E 48€ IRIDIND ‘SIPLBLLIYDUD foUSIA ‘PawpyBo oinp] uosouifuoy sBo|IA /2 8 9T ‘e/F 1 20O paismbey
W' GO YBHIO0ILUCD [ WS * LoD B MMM 1 BJISTM ‘ZIEL00DTd L8SLTDOLLYET I NID

daliwi1 STVOIWIHOOIONT LVIVIND

8107 '¥39W31d3S wO€ GIANT AVIA 41VH ANV ¥ILIVND FHLIOA

SLINSIY TYIONVYNIA SNOTVYANVIS AIUANVYNN 4O INTWELVILS

829'59 489°0T LLs'se £Z9TL 859°21 T5e'8L (1A+A) X0} 210400 Jyoid | 1A
£07'G L - - - - - (¢ 210N 29s) swsy puoydeoxy | 1A
9ZT'8Y 48902 114'se £Z9TL 655241 A% 13 (A1-111) X0} pup sway jpuoydasxa s10fq Joid | A
Zree9’L 401°08 L8T'L0'L yov'se :TrAsi 856'SS (Al) sosuadxa [pjof
LFO'SE ]| LST'ST 5549 5% LI FECEL sosuadxe JBULO
rIZS1 085°L 969/ 808's £98°¢ £66'€ BSUDCIXS UOIDSIHOWD PUD UoypIDaIde]
T9LF gLe'e £08T g9l el oLLL SIS0 2oUDUY
{ev9r1) (zov) (1872 {e4t) (g1t {o0g"1) {1au) ssof (upB) uoniony sBubyoxe UBIIoY
00"y £99'¢1 SE0VT 0Z8'01 ¥10el lzoel [eny pUD JaMod
SERTI 6069 691°8 S0E'E glEY 1sg'e asusdxa spysusy saioldug
£/8'C £48°C - - - - Anp as10xq
Zve'e 8 {Z91'9} (ré1°g) 00z ¥} (z96'1) uiom MW mmm_mmwﬁmw womwm%m%ww% mwm%wm
- - 0l - 01 - SPDY-U-ADCLS JO $OSOYDING
8E6'ES EVLVT 95" ¥ geTEl ¥Or'ST [AST A A PBUINSUOD S|DLSLOW JO JSO7
o ) sasuadxgy | Al
890'L1T 862°00°L grL'ErL L2T0'8Y 1£8°02 LLees (lI+1) swodurpjol | 1l
-L89'8 z0LY 1¥9'S ¥oLT 09¢'1 18Ty sWCoUIBUO | I
[€7°80°T 960'96 10§48t £98'Gy LIV 69 ¥z’ (z 10N 898 suoypIodo Wicy snuasey | |
ey | PO | awpnouny | GREER | POPCR | (oenou)
8l0z/c0/1¢ 810Z/60/0¢ 8102/60/0% "ON
Popus mwﬁww%o papus mﬂmwﬂ,ﬁom m.ﬂwwﬂmm papus SIPINStHRd ‘I8
F=I-7% syjuow ¢ SYyjuow ¢
Buipuodsauod Buipuocdsalod Buipasalg
(surjp ursy)




pSsioNUUY JON (.

9E b FRE L 7 TG 808« 670« G& e ("sy ui) 2upys Alnbe sed sBulliog psiniiq pUD 21508 | AX
o IC2A SNOASId U} JO [884S adUp|ng PaHRNY Su

Figvre Ut UMOYS SO (s8Alasal uojonipaal Buipn|oxs] Alnb3 1suio AIX
, , . . , , {yooe | 2Y 40 BN|RA 2Ry

6801 660’1 6601 660°L 660°1 660°L Ioydos 8:0us AUnbs d-pibd mnx

69565 88’5z £Z0'LY Zerst 56T'12 89261 lvauaa) |
uoypzIpOWY 2 uoypisaidag ‘xp| ‘ss1ajul 21099 sBuilpg
(pouad ayy

663'8Y £91°51 L9LS 0148 vt LL rA N3 10} SWodU| aAsUBYIIdWoD 1YY pup Jyoid Busudwod) | IX
(x+X1) pouad sy} 10} swoaul aaisusy21dwod [pjo),
291 {£2) é 9e (z) s (xv} Jo jou) BWOIU] SAISUSYIIAWIOD ISYO [D4O]
irs) z {£7) {1 {12) (%) BAOCL UC X0} BUIODU|
£51 (9] 9/ z 09 91 $50] 4O 11JOId O} PaWISSDISBI 8 [[IM 40U Sy (g
{g) 8l ic {a1) 54 {c) 2A0GD UO X4 SLIODY|
%0l (1g) {13 €5 (Fzl) £9 550} 4O Juold O} PBUISSOIDS1 8Q JOU [IIM oYL SWa| (v

swoduf aaisuayadwon 18y | X

1$2'sk 00Z's51 £09°48 vl8'9 92511 L80'9Y (nA-IIA) pouad ayj oy 0id | XI
26871 &31'S (969'L2) &9L'E £20'9 (62L'L2) asuadxa Xpj [jo]
(2) - (£86'7€) - - {z86'%¢) siosh 1e0a of Buoped x| (€]
700" {av) AL (gz) {oge) T xpy pausyeq (z)
106°cl ££5°S 6T4TL LT]'E £98°9 $PG°9 xoj pusund (1)

asuadxa xp1 | A




ZILGE'Y 150°'L2'S S}9SSD [DjO),
2898l T0TVL'L [B}oj-ansg
98¢k L E9LLL S[9SSD UBlND 1BULO (P)
- ¥8L91 Slasso X0} usund {2
&Y 84 S1ossD iDUDUY JUaIND 1BULO (1A}
8%/ ALERY SUDOT [A]
L1 L1z 2A0GL (1] UDYY J8YLO s80UD[Rg qubg (Al]
L6861 aLe SJUB|DAINDS YsDD g UsDD (11l
c16'es L0869 so|gpAleD21 2p0l] (I
£5L°9 1z spuswsaaul 2Ulo (1)
518550 [ppupuld (Q)
ZL9FE €012y selojusAUl (O]
spossp Jualny | (7]
vZe'9r'e 2 A [ojo4-qng
SLT 1L 766’81 $]2ssD [UBLND-UoU JISYI0 (U]
£68°11 652°9 {18u] 512550 XD} SUIoDU] (B]
- 0es [1®U] S19ssD XDy palalaq ()
LG9 ¥8E’| $}9SSD [DIDUDUY JUSMAND-UoU JayiQ (]
G16'91 126'91 suooT (1]
L69°'GE 8G1°6E SIUDLLSSAUL IBULO (D
801 801 sainjuaa juol U sjuswuisaauy (g
gz0'9¢ 80F'/E SOUBIPISANS Ul SjUSUILSaAU) [0
suswsaALy (1)
SIassp pouRUY (8)
08g°C ¥66°C 12550 a|qIbutiul IBUIO (P)
£50°1 €0l Apadoid fuswiysaadl )
G9E¥E Gez'ee ssaiboid-uiom oydo s (q)
9G¥ 98’1 G08'Z6’L uswdinbs g upid “Apedoly (o}
spassp Juanno-uoN | (]
$1assv
{poupny) (pasipnoun) N
910z ‘UioW Is1g 8107 ‘1oquiajdas ujog sID|N3IUD ._
0 57 jo sy S

{syip1 ursy}

S3ILIIAVIT ANV S13SSV 4O INFWILVIS




zeL'se¥ L50°LT'S saligpl| 3 Ajinba |pjo]
0L9°20°L PISEL’L |pioj-gng
9/8°1 JA S {1eU] seuqo) X0l ualnd (p)
9.9 lc1't SUOISIADI (D)
1zl £90'1 sSIIgR] JUsunD eulo (a)
616'0C [A%E SalIGO] |oRURUY UaLIND IWo (1)
L&6E°0Z 61962 sosudIalUS ||oUls pup sesudiajus OIoiU UDYY JaUJ0 $10§paid 0 sanp Bulpunsino 10104 (g
oL c sesudialue [pws pup sasucliajus CIDiW JO senp BUIpuRisinG [0jo} (o
sejqoAnd spoui (1)
£60°8S 00L'6% sBumonog (1)
SaIIqo} |DIPUBU (0]
sagiqoy jusund | ()
5158 €45°CL [plo-gns
6LY'0C - (1oN] Sailiap) X} pelsiad (2]
96’1 218l sUOIsIACI] {q)
VATA 661 Sl [DDUDUY LUsHND-UoU Jaylo (1]
9611 8/5°01 sBumoliog (1}
sailIgoy [ououy (o]
sopiqel justind-uopN | (L)
sannEavin
SLE'LP'E 769°007 Injo}-dns
71897'E G64°66'€ Afinbbe Jayio ()
6601 660’1 [o1dnD a1ouUs Anbg (o]

Ajinb3

$3iLN19VN 3 ALIADA




s
: SI00A aAllDadsal DU} 10} 1YLl DUl AG papIoap S| 18D
BU} USUM USAID S 1M SWIDS By} 10} J08le ‘9oUsY pPup Lv1| 81oleq Buipuad jlIis S| ISHOW SUIDS 24} SIDSA JSYLO BYL 1G4 "BUIODU| JISUYLC Ul POPNIDUL S| SpUnss
XO-SLIODUI 2NS UO SUAD| 927 Sy JO 1S819jUl PUD SIDSA 18IUDS 0} Buluiopad xoy, so pazubBooal si SISA Om) SsayL JO [oadsal Ul SUNDY /£4'FE $Y O Al X0l
Ut uonINpal 8y} “Ajjusnbasuoc "afnls Juawssasso 1o AUndWoD s} AQ PASIDI SUCHUSIUOD UIDUSD Buipioydn AIGDINOADS {#1-£10Z PUD €1-ZL0Z I0aA JUSUISSISSD
“ZIA) SIDSA 0M) JOF [, LV 11, 1PUNaUL Spojieddy X04-aWoDU| WY s8R0 sipfjeddD paaledal soy Aundwion syl ‘'gL0z Jeguisidas Yiog pepus Jsponb syt Buung

‘5A0QD SWSY| [DUOLASDXT Ul PEPADU §1 D AQ SBIDUS 8584} JO BI0S UO SO £0F'G1 'Sy JO UInh 1au oY) "ejowold B SO 49 AQ Ml Ul saIoys AlNbe g8 19°6E7L
1O Bj0s PePN2UI $40 8YL "2107 Y2IDW Ul ‘@Bunyxe Y2045 oy} Ubnoiyl ssIoys Jo (S40) SIS 10§ JORO UD YBNGIYL Ul TMI UL SSUpYs Alinba [£8'19°6E'T "a10ba1B00
Ut ‘PIOS 9ADY ,dNOIS JISOWIOId/$840W0ld, a4l “(, TMI,,) PSHUIT PUIM XOU| AIDIRISANS s Aunduwon eyl Ag sjusweainbal Suipjoyaioys JNIgnd wWnWiuiw 8y} j8atl o]

"DIELIT PUIM XOU| AUDALUGD AIRIPISONS Uj 9301S $,AUDCLIOD JO 3[0s UO UIDD JO JUN0I30 UO S| 30T USIOW it Pepus IosA Bulnp sweyl jpuoydasoxy

" SIPDISUD, "ZIA JuswBas Suypledo s|buls o soy AupdwoD eyl ¢

255's0°C £TT'EH 105°28°L £98°5P LiY 4% z0'sy (8-v) aIos uo Anp 3s19x2 Bulpn|oXs sUOHDIAdO WK SNUSADY

€48T £/8'C - - - - (4) sios uoc AP 9519X3

lEF'Q0T 960'94 L0S°£E°L £98°S¥ LIF' &9 ro'se {v] suolpIado Woll anusasy

(paupny) (PoUPADUN) | (oinnouy) | PREPIRUN) | (RRKPADUR) | ogpngu0)
£10T/40/0¢ £102/60/0¢ gL0z/90/0¢
8L0Z/c0/1E opUD 810Z/50/0¢ apUS D 210Z/40/0¢ SIDINIUD
popus pop papus pap pap papue INJ1Dd
D3y Syjuow 9 SyguoW 9 syuow ¢ SUuow ¢ SUUOW ©

Buipuodssuon Buipuodsanod Buipasaig

{supie uf sy)
- MOISQ PSIDINGDY SI SUIDS PUD SISO a3i-0)-a31| U0 ‘poued snotasud aAoadssl 1o suouniedo

WO, SNUSASI 3y} wol) Alnp as1oxe Buysnipo Ag paindwod Used sPY SACGD SUI0DU] [DI0L Ul PapNiaUl suolbiedo wWoik snuaaal aiapindwo spouad Isioe
Buipuodsalo Yym ajguIodwod jou sl spouad Jusund B4} J0) SUOIDISTO WO 8NUSASI ‘8108181 I1SD JO 18U pauodal st /| 07 Jequisides Yios papus JsHnnb pun
210z SuUnf Yl0E papus Jeunnb ‘@10z Jagueidas yiog pepus seupnb ey} o} suolpiado WOl 3NUSAS] Q| SY Pul Jad sy "AJNP 9sI0Xa PaWINSANS Y21um £10Z AInf
15| WO 10810 Ylim pajusiaidudl som (,[$D,,) X1 $821A88 PUD SPooD Ajnp asioXs JO aasnjoul peiodal som 80T UDILW 1S1E PaPUS I0aA pUD /107 equisides
GI0C PapPUS JDSA [OY 8yl 104 suolpiado wol) anusaal ‘'§107 uoyoinbay (siuswalinbey 2INsopsia PUR uoyeBiaO Bulsi) 1935 1o Juswaiinbal o) Buiploo2y

“slofpAY AIOINIDLS UL AQ MBIASY Palwl, sucBisepun sADY pub
Q10T 49GUISAON yi| UG Py BUii@aw syl o sI0f2ai1d Jo pinog 8yl AQ paaciddp isypaiayl Slom PUD SSHILIWOD JIPNY 8y} AQ PEMBIAS] BISM SYNSSI SAOTD Y|

SO[ON



101031 Buibounw 8107 JISQUISAON ur| 19)C
E__S. AAAIA PPICN :@20|d

/) .

l ™ .me\. w%.WM

pajwn spoIsyo0jony ,,E_%o.so 104

510408 Jo pIbog Sy ,,o.m,_iugmg uo
I

‘Pasl AlpinIodss aq (v puo
"PAHLWIT SIODIWB YD0IoN IR[Ng Jo AupdllioD aBDuwl JoUIW D 34 IM 3J0isIay} AUDdLWIOD paulio) Apau au] “paiw] sjodlwaysoion|d 1oiplneg ur wayr AQ ey
yona | 8y Jo ainys Alnbe dn piod Ajny auo Alsas 10} ‘AUDAIICD PainIodIoDuUl AU syl Ul Uona | 8y o albys Ajinka dn pind ANy sU0 panss| 8q JIm ‘Pl
SIDDILBYD0ION 1DIBING O SiopoUSILYS SUl (I aBiawap auyl 1o uoyadwoD U ucipiodiodu Jspun ‘Aupdulod ADIpISgns Daumo AJJOUm Sl OJUl SseuIsng
[o21WayD si Jo JebBiswep aUl Jo] sWayos D ‘|DUNL] PI00og MDT AUDCWOD [DUCDN 84} PUD 1935 “sebBubyoxg ¥20IS 2y} 1o 5oy Bulpniaul ‘painbal ag Aol so
sipaciddp AlojpinBal Jayio pup SIOHPSIO PUD SISRoYSIoyYS §)1 jo [Daclddp 0 28lgns ‘pasciddn sny pajiul SIDDRUSUDCION]H JRIDINS 1O SI0IDaUC JO pIDOg 24Ul 9



Annexure 9 B

PATAN KAR Office No. 19 to 23, 4th floor, 'Gold Wings',
S.No. 118/A, Plot No.543, Sinhgad Road,
& ASSOCIATES Parvati Nagar, Pune - 411030

Telefax: 020 - 24252117 / 24252118

Chartered Accountants email : sanjay@patankarassociates.com

INDEPENDENT AUDITOR’S REPORT ON THE CONDENSED INTERIM FINANCIAL STATEMENTS OF INOX
FLUOROCHEMICALS LIMITED FOR THE PERIOD FROM 6™ DECEMBER 2018 TO 12™ DECEMBER 2018

To,

Board of Directors

INOX Fluorochemicals Limited,
Survey No 16/3 26 27 Ranjitnagar,
Ghoghamba Taluka, Panchmahal
Gujarat - 389380 India.

We have audited the accompanying Condensed Interim Balance sheet as at 12" December 2018 and
Condensed Interim Statement of Profit and Loss for the period from 6" December to 12" December

2018 of Inox Fluorochemicals Limited (‘the Company’) and explanatory information (together “the
condensed interim financial statements”).

Management’s Responsibility for the Condensed Interim Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 relevant to preparing
such financial statements. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and fair presentation of the financial statements that is
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statement based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (ICAl). Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controls. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

In our opinion, the financial statements present a true and fair view in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (Ind AS) prescribed under
Section 133 of the Act, relevant to preparing such financial statements, of the financial position of the

Company as at 12™ December 2018 and of the financial performance of the Company for the period
from 6" December 2018 to 12t December 2018,

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628W

(S S Agrawal)
Partner
Mem. No. 049051

Place: Pune
Date: 27t" December 2018



Inox Fluorochemicals Limited

CIN : U24304GJ2018PLC 105479,
Registered Offlce: 16/3. 26 & 27, Village Ranjitnagar, Taluka Goghamba. Distriet Panchmahals, Gujarat 389 380

CONDENSED INTERIM BALANCE SHEET AS AT 12™ DECEMBER 2018
(Rs.in Lakhs)

Sr As at
Nc; Particulars 12th December,
‘ 2018
ASSETS -

(1) Current assefs
(@) Financlal assets

(D Cash & cash equivalents L 1.00
Sub-total 1.00
Total Assets 1.00

EQUITY & LIABILITIES

Equity

(a) Equity share capltal 1.00

(b) Other equlty (0.36)
Sub-total 0.64

LIABILITIES

(1) Current liabliities
(a) Financlal llabilitles
(h Other current financlal liabilitles D.36

Sub-total . B3¢

Total Equity & Liabilitias 1.00

CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS
FOR THE PERIOD FROM 6™ DECEMBER, 2018 to 12'H DECEMBER, 2018

(Rs.in Lakhs)

6 December,

Sr. 2018 to
s Particulars 12" December,
2018
| Totalincomse -
I Expenses
Preliminary expenses wrltten off 0.36
Total expenses ~ 036
Il Loss before tax (I-1ll) (0,36)
IV Tox expense %
V  Loss for the period (Il-1V) (0.36)

VI Other comprehensive Income -

VIl Total comprehensive income (V+VI) —— (0.36)
™ . N,
VTP -




1.

Notes to condensed Interim financial statements for the period from 6% December 2018 to 12t
December 2018:

Inox Fluorochemicals Limlted (“the Company*) Is Incorporated on & December 2018 and is @ wholly
owned subsidiary of Gujarat Fluorochemicals Umited (“the Holding Company*). The Board of
Directors of the Holding Company have approved, subject to approval of Its shareholders and
credlfors, and other regulatory approvals os may be required, Including those of the Stock
Exchanges, SEBI and the Hon'ble Natlonal Company Law Board Tribunal, a scheme for the demerger
of Its chemical business into Inox Flucrochemicals Limited. Pursuant to the said scheme of demerger.
the chemical business underfaking of the Holding Company wil be demerged to Inox
Fluorochemicals Limited with effect from the appointed date viz. 19 Aprll 2019, Further, all the
shareholders of Gujarat Fluorochemicals Limlited, will be issued one fully paid up equity share of Re 1
each of Inox Fluorochemilcals Limited, for every one fully paid up equity share of Re 1 each held by
them In Gujarat Fluorochemicals Limlted and simultaneously the existing share capital of Rs. 1 lakh of
Inox Fluorochemicals wlll stand cancelled.

These condensed Interim financlal statements, comprlsing of the condensed Interim balance sheet
as at 12 December 2018 and condensed interlm statement of profit and loss account for the perlod
from o™ December 2018 to 12t December 2018, are specifically prepared for the purpose of
submisslon to stock exchanges and other regulatory authoritles In pursuance of the aforesald scheme
of demerger.
On behalf of the Board of Directors As per our report of even date
For Inox Fluorochemlcals Uimited For Patankar & Assoclates
Chartered Accountants
Firm Registration No. 107628W
Bler sy, Ay
D. K. Sachdeva S S Agrawal
Dlrector Partner
Place: Vadodara Membership No.: 049051
Dater 27 Decemoer-2018 - e e
Date: 27t December, 2018




INOX Fluorochemicals Limited

ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007
Telephone: +91 (265) 6198111 Fax : +91 (265) 2310 312

Annexure -10

Name and PAN of the following along with the details of disciplinary action taken if any by any regulatory authorities
against:
No disciplinary actions are taken against any of the below named companies

Sr. No. |Particulars Name and PAN

1. Company Inox Fluorochemicals Limited — PAN : AAFCI0903C
Gujarat Fluorochemicals Limited - PAN AAACG6725H
Inox Wind Limited- PAN: AACCI0597B
Inox Leisure Limited - PAN:AAACI6063J

2. Companies under same management Inox Renewables Limited - PAN: AACCI4628K
Inox Infrastructure Limited - PAN: AABCI6543A
Gujarat Fluorochemicals Americas LLC
Gujarat Fluorochemicals Singapore Pte. Limited
Gujarat Fluorochemicals GmbH

3. Promoters and promoting companies Gujarat Fluorochemicals Limited — PAN AAACG6725H

4. Directors of the Company Refer Annexure 10A

5. Companies promoted by the promoters of the company Refer Annexure 10B

6. Subsidiaries and Associate companies None

Annexure 10A

Details of Directors of Inox Fluorochemicals Limited (GFL 2) along with their DIN & PAN

11964

. ha
2, Shanti Prashad Jain 23379
3. Devendra Kumar Jain 29782
4, Vivek Kumar Jain 29968
5. Pavan Kumar Jain 30098
6. Deepak Ranjit Asher 35371
7. Dinesh Kumar Sachdeva 50740
8. Shailendra Swarup 167799
9. Om Prakash Lohia 206807
10. Rajagopalan Doraiswami 7013468
11.  |Vanita Bhargava 7156852
12. Anand Rambhau Bhusari 7167198
Annexure 10B
Companies promoted by the promoters of the Company _
mpany . e e .
1. Inox Wind Limited AACCI0597B
2. Inox Leisure Limited AAACI6063J
3. Inox Renewables Limited AACCI4628K
4, Inox Infrastructure Limited AABCI6543A
5. Guijarat Fluorochemicals_Americas LLC Not Applicable P e
6. |Gujarat Fluorochemicals Singapore Pte. Limited Not Applicable /lm\
7. |Gujarat Fluorochemicals GmbH Not Applicable : /.HAQ‘I‘\Q

Registered office: Survey No 16/3, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District Panchmahal

=

Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: U24304GJ2018PLC105479
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Tel.: +91 265 61 98111 LIMITED % raawa®”
Fax: +91 265 23 10312

ABS Towers, 2nd Floor, Old Padra Road, Vadodara - 390 007, Gujarat, India
CIN : 124110 GJ1987 PLC003362 * Email : contact@gfl.co.in ® Weh: vnm.gfl-.eo ]

Annexure -11

Name and PAN of the following along with the details of disciplinary action taken if any by any regulatory authorities
against:
No disciplinary actions are taken against any of the below named companies

Sr. No. |Particulars Name and PAN
1. Company Gujarat Fluorochemicals Limited - PAN AAACG6725H

Inox Fluorochemicals Limited — PAN : AAFCI0903C
Inox Wind Limited- PAN: AACCI05978B

Inox Leisure Limited - PAN:AAACI6063J

Inox Renewables Limited - PAN: AACCI4628K

Inox Infrastructure Limited - PAN: AABCI6543A
Gujarat Fluorochemicals Americas LLC

Guijarat Fluorochemicals Singapore Pte. Limited

2. Companies under same management

Guijarat Fluorochemicals GmbH
3. Promoters and promoting companies Inox Leasing and Finance Limited — PAN :AAACI1954L
4. Directors of the Company Refer Annexure 11A
5. Companies promoted by the promoters of the company None
6. Subsidiaries and Associate companies Inox Fluorochemicals Limited — PAN : AAFCI0903C

Inox Wind Limited- PAN: AACCI0597B

Inox Leisure Limited - PAN:AAACI6063J

Inox Renewables Limited - PAN: AACCI14628K

Inox Infrastructure Limited - PAN: AABCI6543A

Inox Renewables (Jaisalmer) Limited -PAN:

Shouri Properties Private Limited -PAN:

Swanston Multiplex Cinemas Pvt Ltd -PAN:

Inox Wind Infrastructure Services Limited -PAN:
AACCI9265N

Marut-Shakti Energy India Limited -PAN: AACCM5984E
Satviki Energy Private Limited -PAN: AATCS8570R
Sarayu Wind Power (Tallimadugula) Private Limited -PAN:
AQCS9930A

Vinitmaa Energy Generation Private Limited -PAN:
AADCV5691C

Sarayu Wind Power (Kondapuram) Private Limited -PAN:
AAQCS9935F

RBRK Investments Limited -PAN: AADCR1454M

Wind One Renergy Private Limited -PAN: AABCW9946R

Wind _Three Renergy Private Limited -PAN:
AABCW9907G

Vasuprada Renewables  Private Limited -—-PAN:
AAFCV8988G

Suswind Power Private Limited -PAN: AAYCS5850M
Ripudaman Urja Private Limited - PAN: AAICR2707A
Vibhav Energy Private Limited - PAN: AAGCV0053R
Haroda Wind Energy Private Limited  -PAN:
AAECH3632G

Vigodi Wind Energy Private Limited - PAN: AAGCV1768D

Aliento Wind Energy Private Limited -PAN: AAQCA4494H

Tempest Wind Energy Private Limited -PAN:
AAGCT5888E

Vuelta Wind Energy Private Limited - PAN: AAGCV2592M

Flutter Wind Energy Private Limited - PAN: AADCF2948J

Flurry Wind Energy Private Limited - PAN: AADCF2946G [/

Swamim Gujarat Fluorspar Private Limited - PAN: N
AARCS7011F

Guijarat Fluorochemicals Americas LLC
Guijarat Fluorochemicals Singapore Pte. Limited
Gujarat Fluorochemicals GmbH

Regd. Office  : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91(2678) 248153
Delhi Office : Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91 (120) 6149600 Fax: +91(120) 6149610
Mumbai Office : 68, Jolly Maker Chambers II, Nariman Point, Mumbai - 400 021, Tel.: +91 (22) 22026314, Fax : +91 (22) 22025588

1
t‘.




Tel.: +91 265 61 98111
Fax: +91 266 23 10312

Regd. Office
Delhi Office

GUJARAT
FLUOROCHEMICALS

LIMITED

ABS Towers, 2nd Floor, Old Padra Road, Vadodara - 380 007, Gujarat, india
CiN ; 124110 GJ1887 PLC00S362 » Email : contact@gfl.co.in ® Weh: www.gfl.co.in

Annexure 11A

Details of Directors of Gujarat Fluol

v Chaﬁdré Prakés}l Bain v

ng with their DIN & PAN

1. 11964
2. Shanti Prashad Jain 23379
3. Devendra Kumar Jain 29782
4. Vivek Kumar Jain 29968
5. Pavan Kumar Jain 30098
6. Deepak Ranjit Asher 35371
7. Dinesh Kumar Sachdeva 50740
8. Shailendra Swarup 167799
9. Om Prakash Lohia 206807
10. Rajagopalan Doraiswami 7013468
11. |Vanita Bhargava 7156852
12.  |Anand Rambhau Bhusari 7167198
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: Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91(2678) 248153
: Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91 (120) 6149600 Fax: +91(120) 6149610

Mumbai Office : 68, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021, Tel.: +91 (22) 22026314, Fax : +91(22) 22025588






