GFCL: BRD: 2024 13th August, 2024

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex

Dalal Street, Mumbai 400 001 Bandra (E), Mumbai 400 051

Scrip Code: 542812 Symbol: FLUOROCHEM

Sub: Outcome of Board Meeting dated 13t August, 2024

Ref: Our letter dated 2nd August, 2024 about intimation of Board Meeting

Dear Sir/Madam,

Pursuant to Regulations 33 and 52 read with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we would like to inform you that
the Board of Directors of the Company at its meeting held today i.e. 13th August, 2024, inter alia, has
approved the following:

Unaudited Standalone and Consolidated Financial Results of the Company along
with Limited Review Reports for the quarter ended 30t June, 2024

Pursuant to Regulations 33 and 52 read with Regulation 30 of the Listing Regulations, the
Unaudited Standalone and Consolidated Financial Results of the Company along with Limited
Review Reports for the quarter ended 30th June, 2024, which have been approved by Board of
Directors of the Company, are enclosed. The same will be made available on the Company’s
website i.e. on www.gfl.co.in.

Appointment of Mr. Shesh Narayan Pandey (DIN: 02000823) as Additional and
Whole-time Director of the Company subject to approval of Shareholders

Mr. Shesh Narayan Pandey (DIN: 02000823) has been appointed as an Additional and Whole-
time Director of the Company w.e.f. 13th August, 2024, subject to approval of the Shareholders.

Further, the details/disclosures required under Regulation 30 of the Listing Regulations, read with
Schedule III thereto and the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
13th July, 2023 (“SEBI Circular”), is as below:

Sr. Disclosure Requirements Details
No. Mr. Shesh Narayan Pandey (DIN: 02000823)

1. Reason for change viz. Mr. Shesh Narayan Pandey has been appointed as Additional
appointment, re- Director and Whole-time Director of the Company, subject to
appointment, resignation, the approval of the Shareholders of the Company.
removal, death or otherwise;

2. Date of appointment/re- Appointed as Additional Director and Whole-time Director of

appointment/cessation  (as the Company w.e.f. 13th August, 2024, subject to approval of
applicable) & term of the Shareholders of the Company.

appointment/re-

appointment;


http://www.gfl.co.in/

3.  Brief profile
(in case of appointment)

4. Disclosure of relationships
between Directors (in case of
appointment of a Director)

5. Disclosure as per circular
dated 20th June, 2018 of BSE
Ltd and National Stock
Exchange of India Limited

Mr. Shesh Narayan Pandey has completed B. Tech. in
Chemical Engineering and Executive Leadership from IIM
Ahmedabad. He has more than 33 years of rich experience in
Manufacturing Operations, Production Planning, Projects,
Manufacturing Excellence, Strategic Planning, Continuous
Improvement, Lean Manufacturing, Process Managements,
Workforce Engagements & Cost Optimization in various
Companies.

Not related to any Directors of the Company.

We hereby confirm that Mr. Shesh Narayan Pandey is not
debarred from holding the office of director by virtue of any
SEBI order or any other such authority.

The Meeting of the Board of Directors of the Company commenced at 11:00 a.m. and concluded at

01:00 p.m.

We request you to take the above on your record.

Thanking you,

Yours faithfully,

For Gujarat Fluorochemicals Limited

Digitally signed by
BHAVIN BHAVIN VIPIN DESAI

VIPIN DESAI Date: 2024.08.13

13:27:05 +05'30'

Bhavin Desai
Company Secretary
FCS: 7952

Encl.: As above



— | GUJARAT FLUOROCHEMICALS LIMITED

CIN: L24304GJ2018PLC105479

Registered Office: 16/3, 26 & 27, Village Ranjitnagar,
Taluka Ghoghamba, District Panchmahals. Guiarat 389 380

Website emai

BEYOND

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024

INFINITY

{Rs. in Crores)

Preceding

Corresponding

Quarter ended Year ended
;L" Particulars 30 June 2024 ?:aM':::ﬁ';g;z c;‘aa;:i;ez':;;d 31 March 2024
(Unaudited) (Audited) (Unaudited) (Audited)
| Revenue from operations 1,085 1,043 1,145 4,022
] Other income 11 19 27 66
m Total Income (I+lI) 1,096 1,062 1,172 4,088
v Expenses
Cost of materials consumed 368 379 437 1,538
:’Z:jgfstssin inventories of finished goods, work-in-progress, stock-in-trade and by 4 4 (110) (130)
Power and fuel 201 197 221 777
Employee benefits expense 91 78 85 317
Foreign exchange fluctuation (gain)/loss (net) (8) (9) (11) (48)
Finance costs 35 32 28 128
Depreciation & amortisation expense 71 72 60 259
Other expenses 185 192 181 689
Total expenses (IV) 947 945 891 3,530
\Y Profit before tax (llI-1V) 149 117 281 558
Vi Tax expenses
(1) Current tax 33 22 66 120
(2) Deferred tax 5 11 * 22
(3) Tax pertaining to earlier periods - (2) - (3)
Tax expenses 38 31 66 139
Vit Profit for the period/year (V-VI) 111 oz 215 419
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(Rs. in Crores)

s Quarterended | o PR | Guanerendes | Yearended
Particulars 30 June 2024 31 March 2024
No. (Unaudited) 31 Marc'h 2024 30 June .2023 (Audited)
(Audited) {Unaudited)
Vil Other Comprehensive income
Items that will not be reclassified to profit or loss
Gains/(losses) on remeasurement of the defined benefit plan 1 (1) (3) (2)
Income tax on above * * 1 *
Total other comprehensive income 1 (1) (2) (2)
, Total comprehensive income for the period/year (Comprising profit and other
X comprehe,;sive income for tehe perio:/year)/{VIHsllll) P eF 112 85 213 417
X Earnings Before Interest, Tax, Depreciation & Amortization (EBITDA) 244 202 342 879
Xi Paid-up equity share capital (face value of Re. 1 each) 11 11 11 11
Xil Other Equity (excluding revaluation reserves) as shown in the Audited Balance Sheet of 5912
the previous year !
Xl Basic and Diluted earnings per equity share of Re. 1 each (in Rs.) 10.14** 7.83*%* 19.594** 38.12

(*) amount is less than Rs. 1 Crore
(**) Not Annualised
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Notes:

The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held on 13 August 2024. The same have been subjected to
Limited Review by the Statutory Auditors and they have issued unmodified review report. N
The figures appearing in the financial results have been rounded off to the nearest crores with effect from the quarter ended 30 June 2024. Hence the figures for the comparative period
have also been rounded off to nearest crores.

With respect to the fire incident in December 2021 at Ranjitnagar plant, the Company had recognized a total amount of Rs. 70 Crores towards insurance claim lodged in the earlier year.
During the year ended 31 March 2023, the Company had received an interim payment of Rs. 19 Crores from the insurance company. During the previous year ended 31 March 2024, the
Company had also realized Rs. 3 Crores from sale of related scrap and the carrying amount of insurance claim lodged as at 30 June 2024 is Rs. 48 Crores. The insurance company is in the
process of determining the final claim amount. Difference, if any, will be recognized upon the final determination of the claim amount.

The outstanding secured non-convertible debentures of the Company aggregating to Rs. 33 Crores as at 30 June 2024 are secured by way of first charge on the Company’s certain movable
property, plant and equipment. The security cover for the secured non-convertible debentures of the Company on 30 June 2024 is more than 1.25 times the principal and interest amount
of the said secured non-convertible debentures.

Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015:

(Ratios/ percentages as applicable)
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Standalone
Preceding Corresponding
v Name of the Ratio Quarter ended Quarter ended Quarter ended Year ended
No. 30 June 2024 31 March 2024
(Unaudited) 31 March 2024 30 June 2023 (Audited)
(Audited) (Unaudited)
1 | Debt Service Coverage Ratio - (Net profit after taxes + finance cost + depreciation and 4.27 2.92 8.35 3.29
amortisation)/(Gross Interest and lease payments + Principal repayment of non-current borrowings)
2 | Interest Service Coverage Ratio - (Net profit after taxes + finance cost + depreciation and 5.47 5.15 10.60 5.84
amortization)/(Gross finance cost)
Debt Equity Ratio - (Total debt including lease liabilities)/(Shareholder’s equity) 0.36 0.34 0.27 0.34
4 | Current Ratio - (Total current assets)/(Total current liabilities) 1.33 1.37 1.47 1.37
5 | Long term debt to working capital - (non-current borrowings including current maturity of non-current 0.50 0.47 0.20 0.47
borrowings + non-current lease liabilities) /(current assets — current liabilities)
6 | Bad debts to Account receivable ratio (%) — (Bad debts including provision for doubtful debts)/(Average - 0.01% - -
trade receivables)




(Ratios/ percentages as applicable)

Standalone
Sr. Name of the Ratio i i
Quarter ended Preceding Corresponding Year ended
No. Quarter ended Quarter ended
30 June 2024 31 March 2024
(Unaudited) 31 March 2024 30 June 2023 (Audited)
‘ (Audited) (Unaudited)
7 | Current liability ratio - (Total current liabilities)/(Total liabilities) 0.28 0.27 0.27 0.27
8 | Total debts to total assets - (Total debt (including lease liabilities))/(Total assets) 0.23 0.22 0.18 0.22
9 | Debtors turnover - (Net sales)/(Average trade receivables) — Annualized 3.23 3.37 3.30 291
10 | Inventory turnover - (Net sales)/{Average inventory) — Annualized 3.50 3.42 3.65 3.39
11 { Operating margin (%) - (Earnings excluding other income and before interest and tax)/(Net Sales) 16.70% 12.62% 25.35% 15.79%
12 | Net profit margin (%) - (Net profit after taxes)/(Net Sales) 10.77% 8.33% 19.38% 10.65%
13 | Net Worth (Rs. in Crores) 6,035 5,923 5,740 5,923
6. The Company is having only one reportable business segment viz. ‘Chemicals’.
Figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of the full financial year and the published

7.

unaudited year-to-date figures up to 31 December 2023 which were subjected to limited review.

Place: Noida

Date: 13 August 2024
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GUJARAT FLUOROCHEMICALS LIMITED

CIN: L24304GJ2018PLC105479

Registered Office: 16/3, 26 & 27, Village Ranjitnagar,

Taluka Ghoghamba. District Panchmahals. Guiarat 389 380

Website 2mail

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024

(Rs. in Crores)

Preceding

Corresponding

Quarter ended Year ended
;:; Particulars 30 June 2024 ?;:;:erz:gg‘;j %‘(’)a;:f"eez';dz;d 31 March 2024
(Unaudited) (Audited) (Unaudited) (Audited)
1 Revenue from operations 1,176 1,133 1,209 4,281
Il | Otherincome 9 18 15 59
it | Total Income (I+11) 1,185 1,151 1,224 4,340
IV | Expenses
Cost of materials consumed 397 376 445 1,547
Changes in inventories of finished goods, work-in-progress, stock-in-trade and by products * 9 (99) (127)
Cost of raw ore, material extraction and processing cost 10 8 16 33
Power and fuel 204 198 221 780
‘Employee benefits expense 103 88 92 350
Foreign exchange fluctuation (gain)/loss (net) (8) (9) (11) (47)
Finance costs 37 34 28 133
Depreciation & amortisation expense 85 81 66 286
Other expenses 208 225 197 790
Total expenses (IV) 1,036 1,010 955 3,745
V | Share of loss of joint venture * * * *
VI | Profit before tax (lil-IV+V) 149 141 269 595
VIl | Tax expenses
(1) Current tax 36 29 68 134
(2) Deferred tax 5 13 * 28
(3) Tax pertaining to earlier periods * (2) * (2)
Tax expenses 41 40 68 160
VIl | Profit for the period/year (VI-VII) 108 101 201 435
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(Rs. in Crores)

{*) amount is less than Rs. 1 Crore
(**) Not Annualised
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s | Quarterended | o TERTR | Cuarter endeq | Year ended
Particulars 30 June 2024 31 March 2024
No. (Unaudited) 31 Marc.h 2024 30 June?OZB (Audited)
(Audited) (Unaudited)
IX | Other comprehensive income
A) Items that will not be reclassified to profit or loss
Gains/{losses) on remeasurement of the defined benefit plan (1) (3) (3)
Income tax on above * 1 1
B) Items that will be reclassified to profit or loss
Exchange differences in translating the financial statements of foreign operations * (3) 1 5
Total other comprehensive income _ 1 (4) (1) 3
X :I'otal comprehensiye income for the period/year (Comprising Profit and other comprehensive 109 97 200 438
income for the period/year) (VIlI+IX)
Profit for the period/year attributable to:
- Owners of the Company 108 101 201 435
- Non-controlling interests * * - *
Other comprehensive income for the period/year attributable to:
- Owners of the Company 1 (4) (1) 3
- Non-controlling interests - - - -
Total comprehensive income for the period/year attributable to:
- Owners of the Company 109 97 200 438
- Non-controlling interests * * - *
XI | Earnings Before Interest, Tax, Depreciation & Amortization (EBITDA) 262 238 348 955
Xil | Paid-up equity share capital (face value of Re. 1 each) 11 11 11 11
Xlll | Other Equity (excluding revaluation reserves) as shown in the audited Balance Sheet of previous year 5,925
XIV | Basic & Diluted earnings per equity share of Re. 1 each (in Rs.) 9.81** 9.1 18.31%* 39.60




Notes:

1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held on 13 August 2024, The same have been subjected
to Limited Review by the Statutory Auditors and they have issued unmaodified review report. ‘

2. The figures appearing in the financial results have been rounded off to the nearest crores with effect from the quarter ended 30 June 2024. Hence the figures for the comparative period
have also been rounded off to nearest crores. '

3.  With respect to the fire incident in December 2021 at Ranjitnagar plant, the Group had recognized a total amount of Rs. 70 Crores towards insurance claim lodged in the earlier year. During
the year ended 31 March 2023, the Group had received an interim payment of Rs. 19 Crores from the insurance company. During the previous year ended 31 March 2024, the Group had
also realized Rs. 3 Crores from sale of related scrap and the carrying amount of insurance claim lodged as at 30 June 2024 is Rs. 48 Crores. The insurance company is in the process of
determining the final claim amount. Difference, if any, will be recognized upon the final determination of the claim amount.

4. Additional disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Ratios/ percentages as applicable)

Consolidated
Preceding Corresponding Year ended
;2. Name of the Ratio (;%ajr:izezzd;d Quarter ended | Quarter ended 31 March
(Unaudited) 31 March 2024 30 June 2023 2024
(Audited) (Unaudited) (Audited)
1 Debt Service Coverage Ratio - {Net profit after taxes + finance cost + depreciation and amortization)/(Gross 4.10 2.98 7.53 3.27
Interest and lease payments + Principal repayment of non-current borrowings)
2 Interest Service Coverage Ratio - (Net profit after taxes + finance cost + depreciation and 5.55 5.59 9.54 5.98
amortization)/(Gross finance cost)
3 Debt Equity Ratio - (Total debt including lease liabilities)/(Shareholder’s equity) 0.37 0.35 0.28 0.35
4 Current Ratio - (Total current assets)/{Total current liabilities) 1.34 1.36 146 1.36
5 | Long term debt to working capital - (non-current borrowings including current maturity of non-current 0.59 0.59 0.24 0.59
borrowings + non-current lease liabilities) /(current assets — current liabilities)
6 Bad debts to Account receivable ratio (%) — (Bad debts including provision for doubtful debts)/{Average - 0.01% - -
trade receivables)
7 Current liability ratio - {Total current liabilities)/(Total liabilities) 0.27 0.27 0.28 0.27
8 | Total debts to total assets ~ (Total debt (including lease liabilities))/(Total assets) 0.24 0.23 0.19 0.23
9 Debtors turnover - (Net sales)/(Average trade receivables) - Annualized 5.12 5.46 4.68 4.30
10 | Inventory turnover - {Net sales)/(Average inventory) - Annualized 2.88 2.84 3.01 2.74
11 | Operating margin (%) - (Earnings excluding other inceme and before interest and tax)/(Net Sales) 15.69% 13.92% 24.09% 15.94%
12 | Net profit margin (%) - (Net profit after taxes)/(Net Sales) 9.58% 8.98% 17.16% 10.37%
13 | Net Worth (Rs. in Crores) 6,045 5 a3A 5,720 5,936
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The outstanding secured non-convertible debentures of the Group aggregating to Rs. 33 Crores as at 30 June 2024 are secured by way of first charge on the Group’s certain movable property,
plant and equipment. The security cover for the secured non-convertible debentures of the Group on 30 June 2024 is more than 1.25 times the principal and interest amount of the said
secured non-convertible debentures.

New company in the Group during the quarter ended 30 June 2024:

Company Name Purpose

GFCL EV (FZC) SPC, Oman — wholly-owned subsidiary | Will be into business of manufacturing of High Purity Metal Sulphate and Complex Metal Phosphate.
of GFCL EV Products Limited (incorporated on 11 June
2024)

The Group is having only one reportable business segment viz. ‘Chemicals’.

-Figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of the full financial year and the published unaudited year-to-date figures up
to 31 December 2023 which were subjected to limited review.

Place: Noida ) rd

Date: 13 August 2024 Vivek Jain (Managing [
DIN: 00029968
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