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Annexure - 14

Brief particulars of the resulting and demerged companies

Particulars Resulting Company Pemerged Company
Name of the company INOX Fluorochemicals Limited Gujarat Flucrochemicals Limited
(GFL. 2) (GFL 1)
Date of Incorporation & details | Date of incarporation - 6% Date of incorporation —~ 4"
of name changes, if any December, 2018 February, 1987

Subsequent to the above date,
the name of the Company was
changed from "Gujarat
Flourochemicatls Limited" to
“Gujarat Fluorochemicals
Limited”

9% January 1880

Registered Office Survey No 16/3 26 27 Survey No 16/3 26 27
Village Ranjitnagar, Taluka Village Ranjitnagar, Taluka
Ghoghamba, District Ghoghamba, District
1 Panchmahal Gujarat = 388380 |-Panchmahal Gujarat-- 389380
india india

Brief particulars of the scheme e  Demerger of the Chemical business of GFL 1 (hereinafter
collectively called as ‘the Chemical Business Undertaking’} into
GFL 2

e Transfer of all assets and liabilities of the Chemical Business
Undertaking into GFL 2 pursuant to the Scheme of arrangement.

» GFL 2 to issue shares fo the shareholders of GFL 1 pursuant to
demerger, based on the following Share Entitlement Ratio as per
Share Entitlement report of Grant Thornton LLP dated November
13,2018

"1 (One) fully paid up Equity Share of Re. 1 each of GFL 2 shall
be issued and allofted as fully paid up for every 1 (Cne) eqﬁﬁgﬁg f@%x
Share of Re. 1 each fully paid up and held in GFL 1" EPAN A
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« The Scheme would be subject to requisite approvals of
shareholders/ creditors, BSE Limited {(BSE), National Stock
Exchange of India Limited {NSE), the National Company Law
Tribunal (NCLT') and various other concerned regulatory
authorities.

*= The Scheme would become effective upon filing of the certified
copies of the orders of National Company Law Tribunal
sanctioning this Scheme by the Demerged Company and the
Resulting Company with the jurisdictional Registrar of Companies

Rationale for the scheme The Scheme shall achieve the following benefits:

«  Segregation of Businesses: GFL 1 is engaged in the business
of manufacturing chemicals, refrigerants, fluoropolymers, sfc.
Further, through investments in its subsidiaries, GFL 1 is also
engaged in Wind Energy, Wind Farming, Enterfainment and
other businesses. Each of the business activities being caried
out by GFL 1 are distinct and diverse in ils business
characteristics with different risk and return profiles & capital

-.and._operational requirements. The management of GFL 1
believes that the scheme will provide better flexibilly to
investors to sefect investments which best suit their investment
sirategies and risk profile for each of the businesses of GFL 1.

*  Result in economies in business operations, provide oplimal
utilization of resources and greater administrative efficiencies.

«  The management of GFL 1 believes that there may be a segment
of investors who may wish fo invest only in the Chemical
business. These investors are presently deprived of the
opportunity of investing in only a Chemical business.

. The proposed demerger of the Chemical business will unlock
value for the existing shareholders and allow the management
fo have a focused growth strategy which would be in the best
interest of all the stakeholders.

There is no adverse effect of Scheme on any directors, key
management personnel, promaoters, non-promoler members,
creditors and employees of GFL 1. The Scheme would be in the Eg.gla

interest of all stakeholders in GFL 1. aoddi
Date of resolution passed by | December 12, 2018 November 14, 2018 gff;ﬁ "
the Board of Director of the { o VADO
company approving the % L4
scheme %‘u\‘?g_;f
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Date of meeting of the Audit
Committee in which the draft
scheme has been approved

Not Applicable

November 14, 2018

Appointed Date

Aprit 1, 2019

Name of Exchanges where
securities of the company are
listed

Not Applicable

BSE Limited and National Stock
Exchange of India Limited.

Nature of Business

The Resulting Company is
incorporated with the objects of
carrying on business of inter alia
manufacturing of
Fluoropolymers, Refrigerants,
Chemicals, etc.

GFL 1 is engaged in the business
of manufacturing of chemicals,
fluoropolymers, refrigerants etc.
GFL 1 also carries on other
business through its investments
in group companies, including
INOX Wind Limited (IWL),
engaged in the business of
providing wind energy solutions
and in INOX Leisure Limited (ILL)
engaged in the Entertainment
business. Shares of GFL 1, WL
and iLL are listed on BSE and
NSE.

Capital before the scheme
(Mo, of equity shares as well as
capital in rupees)

Authorized Capital — Rs. 100,600
divided into 100,000 Equity
Shares of Re. 1/- each

Issued, Subscribed and Paid-up
- Rs. 100,000 divided into
100,000 Equity Shares of Re. 1/~
each, fully paid up

Authorsed Capal = RE T e e

200,000,000 divided into
200,000,060 Equity Shares of
Re. 1/- each

issued, Subscribed and Paid-up
~ Rs, 108,850,000 divided into
109,850,000 Equity Shares of
Re. 1/- each, fully paid up

No. of shares to be issued

"1 (One) fully paid up Equity Share of Re. 1 each of GFL 2 shall be
issued and allotted as fully paid up for every 1 (One) Equity Share of
Re. 1 each fully paid up and held in GFL 1"

Cancellation of shares on
account of cross holding, if any

Not Applicable

Investment of GFL 1in GFL 2 to
be cancelled

Hegd. fffics
Bralhi Gifice

Capital after the scheme
(No. of equity shares as well as
capital in rupees)

Authorized Capital - Rs.
200,000,000 divided into
200,000,000 Equity Shares of
Re. 1/- each

e

#Z0

Authorized Capital ~ Rs,
200,000,000 divided into %73
200,000,000 Equity Shares,6f "~

Re. 1/- each Jiv

: Survey Wa, 1613.76,27, Banjitnagar - 389 380, Talulks Ghughamba, Dist. Panchmahals, Gujarst, Tal
: Inox Towsr, 17 Sector 168, Neids - 201 301, 1P Ta!

Mumbai Office : 68, Jolty Maker Chambers I, Nariman Point, Mumbai - 800 821, Tel.: +51 (22127926314, Fax 1 +81{22) 22075588

glax: + 81 12678 248152
28T 120 BYAGE00 Fax: £ 3% (120 6148510



\ﬂTEﬂTE,f

7 K
GUJARAT ===
FLUOROCHEMICALS ,

issued, Subscribed and Paid-up | Issued, Subscribed and Paid-up
— Rs. 109,850,000 divided into —Rs. 109,850,000 divided into
109,850,000 Equity Shares of 109,850,000 Equity Shares of
Re. 1/- each, fully paid up Re. 1/- each, fully paid up
Net Worth (Rs. In crores) (Rs. In crores)
Pre Pre — 0.01 Pre — 4,008.94
{As on 12" December 2018) {As on 30" September, 2018)
Post Post - 3,157.93 Post — 851.00
{Basis the net worth of GFL 1 on (As on 30" September, 2018)
30" September, 2018)
Valuation by  independent Walker Chandiok & Co LLP

Chartered Accountants
ICAI Firm Registration No: 001076N/ N500013

Chartered Accountant —
MName of the valuer/ valuer firm
and Regn no.

As provided in Share Entitlernent Report by Walker Chandiok & Co
LLP dated 13" November, 2018

Methods of valuation and value
per share arrived under sach
method with weight given fo
T BBER RETROG, ATy e
Fair value per share Not Applicable

"1 (One) fully paid up Equity Share of Re. 1 each of GFL 2 shall be
issued and aflotted as fully paid up for every 1 (One)} Equity Share of
Re. 1 each fully paid up and held in GFL 1"

Keynote Corporate Services Limited

Exchange ratio

Name of Merchant Banker
giving fairness opinion
Shareholding pattern Pre Post

As provided in Annexure 6A, 6A1, 6B,6B1

Promoter

Public

Custodian

TOTAL

No of shareholders
Names of the

Promoters (with PAN nos.)

Names of the Board of Directors
(with DiIN and PAN nos.)

As provided in Annexure 14B

As provided in Annexure 14C
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Please specify relation among
the companies involved in the
scheme, if any

Resulting Company is a wholly
owned subsidiary of the
Demerged Company

Demerged Company is a lisfed
company and is heid as under:
Promoters — 68.33%

Public - 31.67%

Details regarding change in
management control in listed or
resulting  company  seeking
listing if any

Not applicable as there is no change in management and control of
the Companies pursuant to the Scheme

For Gujarat Fluorochemicals Limited

Ot/

Bhavin Desai

Company Secretary
Place: Vadodara

Date: 12-12-2018

Emall: bvdesai@gfi.co.in

: Burvey Mo, 18/3,26.27, Ranfitnagar - 3568 380, Taluka Ghoghamba, Bist. Panchmahals, Sujarat. Telefax: 91 2878 2887153
: imox Tower, 87 Sector 164, Nalde - JUT 385, 0F Tel: + 97 120 129600 Fax: + 97 (12015748818
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Annexure 14R

Details of Promoeters of GFL 1 along with their PAN

Sf No. [Nameofthe Promoter PANofthe
1, Vivek Kumar Jain AAAPJIA5E8L
2. Devendra Kumar Jain AAAPJ4761D
3. Pavan Kumar Jain AAJPISB51D
4, Siddharth Jain ACYPJ7083L
5. Devansh Jain AFTPJ1036R
6. Kapoor Chand Jain AAAPJ4TBOC
7. Nandita Jain AAFPJT529N
8. Hem Kumari AAIPKAT2TA
9. Nayantara Jain ACDPJ4338B
10. | Sita Devi AADPDE148H
11. 1 Inox Leasing And Finance Limited AAACI1O54L
12. | Devansh Trademart Lip AALFDA4025D
13. | Inox Chemicals Lip AAFFI2542C
14. | Siddhapavan Trading Lip ACVFS1248K
158, | Siddho Mal TradmngLip™ +ACVFS1E24L -
Details of Promoters of GFL 2 along with their PAN
8r.No. | :Name ofithe Promoter. | PAN of the Promoter = =
1. Gujarat Flucrochemicals Larmted AAACGB725H

For Gujarat Fluorochemicals Limited

(Briorus

Bhavin Desal

Company Secretary

Begd, Office
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Annexure 14C

Details of Directors of GFL 1 along with their DIN & PAN

me of the:Board of Directors.  |'D e S EPAN

1. Chandra Prakash Jain 0001 1964 AAKPJ0OB90M
2. Shanti Prashad Jain 00023379 AADPJB594K
3 Devendra Kumar Jain 00029782 AAAPJ4761D
4, Vivek Kumar Jain 00029968 AAAPJ4588L

5. Pavan Kumar Jain (0030098 AAJPJSB51D

6. Deepak Ranjit Asher 00035371 ABAPAB435G
7. Dinesh Kumar Sachdeva 00050740 AEVPS0250D
8. Shailendra Swarup 00167799 AAAPSTI27G
g. Om Prakash Lohia 00206807 AACPLO08IN
10. Rajagopalan Doraiswami 07013468 AAHPD3457H
11. Vanita Bhargava 07156852 AFABP8B46A
12, Anand Rambhau Bhusari 07167198 ACKPB2417J

Details of Directors of GFL 2 along with their DIN & PAN

1. Chandra Prakash Jaln TTRARKPIOBOOM
2. Shanti Prashad Jain 00023379 AADPJB594K
3. Devendra Kumar Jain 00029782 AAAPJATBID
4, Vivek Kumar Jain 00029968 AAAPJ4588L
5. Pavan Kumar Jain 00030098 AAJPJS851D
8. Deepak Ranjit Asher 00035371 ABAPAS435G
7. Dinesh Kumar Sachdeva 00050740 AEVPS0250D
8. Shailendra Swarup 00167799 AAAPST127G
9, Om Prakash Lohia 00206807 AACPLO08SN
10. Rajagopalan Doraiswami (7013468 AAHPD3457H
11. Vanita Bhargava 07166852 AFABPBB46A
12, Anand Rambhau Bhusari 07167198 ACKPB2417.)

For Gujarat Fluorochemicals Limited

35T

Bhavin Desai

Company Secretary
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