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lndependent Auditor's Report to the Board of Directors of Gujarat Fluorochemicals Limited

Report on the Special Purpose lnd AS Financial Statements of Guiarat Fluorochemicals Americas LLC

Opinion

We have audited the accompanying special purpose lnd AS financial statements of Gurarat
Fluorochemicals Americas LLC ("the Company"), which comprise the Balance Sheet as at 31 March
2023, the Statement of Profit and Loss (including Other Comprehensive lncome), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as the
"Financial Statements"). The financial information has been prepared by the management as

described in Note 2.1 to these Financial Statements.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give a true and fair view in conformity with the accounting principles
generally accepted in lndia including the lndian Accounting Standards (lnd AS) prescribed under
Section 133 of the Companies Act, 2013 ("the Act"), of the state of affairs of the Company as at 31st
March 2023, its profit and total comprehensive income, changes in equity and its cash flows for the
year ended on that date in accordance with Note 2.1to the FinancialStatements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor's
Respo nsibilities for the Audit of the Financial Statements' section of our report. We are independent
of the Compa ny in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of India ("lCAl") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions ofthe Act and the Rules made thereunder, and we have fulfilled our
other ethical res pon sibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Mana8ement's Responsibility for the Financial Statements

The Company's management is responsible for the preparation ofthe financial statements that give a

true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows ofthe Company in accordance with the accounting principles
generally accepted in lndia, including the lndian Accounting Standards (lnd AS).

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy a nd com pleteness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
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and are free from material misstatement, whether due to fraud or error.
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lndependent Audito/s R€port to the Board of DirectoE of Guiarat Fluorochemicals Limited on the
Special Purpose lnd A5 financial Statements of Guiarat Fluorochemicals Americas LLC for the year

€nded 3l March 2023 (continued)

ln preparing the financial statements, management is responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Audito/s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audito/s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sulficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our audito/s report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair oresentation.
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The management is also responsible for overseeing the Company's financial reporting process.



lnd€pendent Audito/s Report to the Board of DirectoE of Guiarat Fluorochemicals Limited on the
Special Purpose lnd AS Financial Statements of Guiarat Fluorochemicals Americas LLC for the year

ended 3l March 2023 (continued)

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit flndings, including any significant deficiencies in

internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2.1to the Financial Statements, which
describes the basis of accounting. The Financial Statements are prepared to assist the holding
Company, Gujarat Fluorochemicals Limited, to comply with the requirements of Section 129(3) of the
Act. These financial statements are not the statutory financial statements of the Company. As a result,
these Financial Statements may not be suitable for any other purpose, Our report must not be copied,
disclosed, quoted or circulated, or referred to, in correspondence or discussion, in whole or in part or
distributed to anyone other than the purpose for which it has been issued without our prior written
consent.

For Patankar & Associates,
Chartered Accountants
Firm's Registration No. 107628W

s,s ivud;
S S Malani
Partner
Membership No. 110051

Place: Pune

Date: 4 May 2023
UDIN: 231100518GTJZA3668



Gujarat Fluorochemicals Americas ItC
Balance Sheet as at 31rt March, 2023

As per our report of even date attached
For Patankar & Alsoclates
Chartered Accountants
Firm's re8istration No. 107628W

ss lYlF[={^^
s.s.ruatiii--
Partner
Membership No. 110051

Place: Pune
Dated: 4 May 2023

(Rs. in takhs)

For G FTUOROCHEMICALS

AMERI

nagar
Ma

Place: Texas, USA

Dated:4 May 2023

Particulars Notes
As at

3lst Mar.h, 2023

As at
31st March, 2022

ASSm
l7l Nonlunent ossets

(a) Property, plant & equipment
(b) Ritht of use assets
(c) Financialassets

(i) Other financial assets
(d) Other non-current assets
(e) Deferred tax assets (net)

Sub-total

l2l Cu ent Assets
(a) lnventories
(b) Financialassets

(i) Trade receivables
(ii)Cash and cash equivalents

{iii} Other financial assets
(c) Other current assets

Sub-total

Total Assets

EqutTY & UABILTT|ES

Equtty

{a) Share capital
(b) Other equity

sub-total
t-tABtuTtEs

l7l N on-cufi e,ra liobi I itie s
(a) Financial Liabalities

(i)Lease liabilities
Sub-total

12) Cuneit liobilities
(a) tinancial liabilities

(i) Lease liabilities
(ii)Trade payables

(b) Other current liabilities
(c) Current tax liabilities (net)

Sub-total

Total Equity & Liabilities

5

6

1

8

14

9

10

11

7

8

t2
13

30

30

15

16

71

18.86
34.22

3.51
9,310.93

24.62

19.19
65.95

3.23

26.57
9,396.24

25,41.8.61

t3,292.3s
654.77
304.08

26.97

7L4.94

10,490.51

12,068.91
457.ffi

7,489.26
39,696.78 24,758.58

49.093.02 24,473.52

7,072.28
77,220.45

1,O72.28

5,882.18
12,233.13 7,894.45

36.7 4

39.84
36,590.93

13.86

2t5.26

16.74

17.L5
15,404.98

12.40
487.79

36,859.E9 76,942.32

49,093.02 24,473.52

The accompanyint notes are an intetral part oI the financial statements



Gujarat Fluorochemicals Americas LLC

Statement of Profit and Loss for the Year ended 3lst March, 2023

As per our report of even date attached
For Patankar & Associat€s
Chartered Accountants
Firm's registration No. 107628W

5..S.lvl-bh^
S. S. Mal.ni
Partner
Membership No. 110051

Place: Pune
oated: 4 May 2023

in Lakhs

for G FI.UOROCHEMICAI.S

AMERI

atnagar

Place: Texas, USA

Dated:4 May 2023

a

Particulars Notes 2022-2023

79,891.99

5.87
52,722.57

70.17

85,486.65

173,723.2O1

622.75
3.15

44.15
2,915.88

75,349.38

4,548.48

981.99
0.19

77.67

s2,713.34

49,426.29

(2,617.33)

501.58
4.86

50.76
2,782.36

49,S/t8.62

t,184.72

705.56

122.52)

993.8S

3,554.53

184.04

683.04

2,501.6t

244.43

7U.O4 244.43

4,334.61 2,746.17

Expenses
Purchases of stock-in-trade
Changes in inventories of finished goods and stock-

in-trade
Employee benefits expense
Finance costs
Dep.eciation and amortisation expense
Other expenses

Totalcxp€nses (lV)

V Profit befo.e tax (ltl-lv)
Vl Tax expense

{1) Current tax
(2) Deferred tax
(3) Taxation pertaining to earlier years

Vll P.ofit for the year (V-Vl)

Vlll Other Comprehensive lncome

Items that will be reclassified to profit or loss
Exchange differences in translating the financial

statements of foreign operations

Total other comprehensive income

lX Total comprehensive income for the year (Vll+Vlll)

TotalRevenue (l+ll)

I

I

It

tv

Revenu€
Revenue from operations
Other income

18

19

Th€ accompanying notes are an integral part ofthe financial statements

2027-2022

79,497.46

20

27

22

23

24

25

31



Guiarat Fluorochemicals Americas LLC

Statement of Changes in Equity for the year ended 31st March, 2023

A, Share Capital (Rs, in Lakhs)

Balance as at 1st April 2021

Changes in during the year
Balance as at 31st March,2022
Changes in during the year
Balance as at 31st March,2023

r,0t2.28

I,Otz.2A

I,Ot2.2A

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For Patankar & Associates
Chartered Accountants
Firm's registration No. 107628W

S'S.NLb\^^

Place: Pune

Dated: 4 May 2023

For GUJARAT FLUOROCHEMICATS AMERICAS LtC

hatnagar

Place: Texas, USA

Dated: 4 May 2023

a

B. Other Equity (Rs. in takhsl

Particulars

Other
comprehensive

income Total
Foreign currency

translation
reserve

Balance as at lst April 2021
Profit for the year
Other comprehensive income for the year

Total comprehensive income for the year
Balance as at 3lst March,2022
Profit for the year
Other comprehensive income for the year

Total comprehensive income for the year
Balance as at 31st March, 2023

t,496.32
2,501.68

2,501.68

639.75

244.43
244.43

4,1t6.o7
2,501.68
244.41

2,746.77
s,998.00
3,554.63

3,554.63

884.18

784.O4

784.O4

6,882.18
3,554.63

784.O4

4,338.67
9,5s2.63 \664,22 L,.,220.45

_-
5. S. Malani
Partner
Membership No. 110051

Reserves &
Surplus

Retained

earnings



Gujarat Fluorochemicals Americas LLC

Stat€ment of Cash Flows for the year ended 3lst March, 2023

As per our report of even date attached
For Patankar & Associates
Chanered Accountants
Firm's registration No. 107528W

S. S. Malani
Partner
Membership No. 110051

Rs. in Lakhs)

For GUJARAT FLUOROCHEMICALS

AME

atnagar
Ma

Place: Texas, USA

Dated:4 May 2023

Particulars 2022-2021 2021-2022

(0.10)

3.15

0.16
742.28

3,554.63

993.85
44.75

683.04
50.76
93.27
(4.18)
(0.0e)

4.86

2,501.58

244.79

1r,223.44].
(14,928.15)

(s2.34)
(9,310.93)

7,462.29
20,185.95

1'.46

(5,004.51)

(2938.86)
(161.03)

723.24

(1,140.88)

6,Lgt.32
(s8.82)

1,574.O7

584.53

{'245.971

L,5L2.95
(1,268.34)

244.6r

(s.07)

331 .62

(94.84)
(s.07)

142.57)

(e4.84)

(38.s5)

A Cash flowfrom operating activities

Profit for the year
Adjustments for :

Tax expense
Oepreciation & amortization expense
Allowance for doubtful deposits
Allowance for doubtful trade receivables written back
lnterest income
Finance cost
Loss on property, plant & equipment sold/scrapped (net)

Exchange difference on translation of assets and liabilities
Opercting profit befote working copitol chonges
Adjustments for :

(lncrease)/decrease in trade receivables
(lncrease)/decrease in inventories
(lncrease)/decrease in loans
(lncrease)/decrease in other current financial assets
(lncrease)/decrease in other non - current assets
(lncrease)/decrease in other current assets

lncrease/(decrease) in trade payables

lncrease/(decrease) in other current liabilities
cash generated from operations
lncome tax (paid) (net)
Net cash generated from operating activities

B Cash flow from inv€sting adivities
Purchase of property, plant & equipment
Movement in other bank balances
Net cash used in investing adivities

C Cash flow trom tinancing activities
Payment of lease liabilities
Net cash used in financint activities

Net decrease in carh and cash cquivalents
Cash and cash equivalents as at the beginning of the year
cash and cash equivalents as at the end of the year

(42.s1)

197.03
457.68
654.71.

(38.s6)

204.22
253.46
457.64

Notes:
1) The above statement of cash flows has been prepared under the indirect method.
2) Components of cash and cash equivalents are as per Note 11.

3) The accompanving notes are an integral part of the financial statements.

sa.\l-la;

Place: Pune

Dated:4 May 2023

5,17a.12



Gujarat Fluorochemicals Americas LLC ("the Company") is incorporated in the United States of America and is

engaged in the business of trading in fluoropolymers (PTtE, PVDF, PFA, FEP & FKM) and allied products. The
Company i5 a subsidiary of 6ujarat Fluorochemicals Limited, lndia and its ultimate holding company is lnox
LeasinB and Finance Limited, lndia. The activities of the Company are based in United States of America (USA).

The Company's registered office is located at 1212 Corporate Drive, Suite 540, lrving, TX 75038, USA,

1. Statement ofcompliance and basis of preparation and p.esentation

2.1 Statement of compliance

These special purpose financial statements of the Company comply in all material aspects with the lndian
Accounting Standards ("lnd AS") notified under section 133 of the Companies Act, 2013 ("the Act") read together
with the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time, relevant
provisions of the Act and other accounting principles generally accepted in lndia and are prepared for the
purpose of preparation of consolidated financial statements of the holding company, Gujarat Fluorochemicals
Limited, lndia. Accounting policies have been consistently applied except where a newly issued accounting
standards initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use (see Note 2.3) and the disclosures in respect of significant accounting policies are made
accordingly.

These financial statements were authorized for issue by th€ Company's Board of Directors on 4 lvlay 2023

2.2 Bagis of preparation, presentation and measurement

The functional currency of the Company is US Dollars. However, for purposes of compliance with the
requirements ofthe Act, as aforesaid, these fina ncia I stateme nts have been translated into lndian Rupees, being
presentation currency, in a€cordance with the methodology prescribed for conversion of financial statements in
lndian Accounting Standard (lnd-AS) 21: Effects of Changes in Foreign Exchange Rates. All amounts have been
rounded-offto the nearest lakhs, unless otherwise indicated.

Forthe purpose of presenting these fina ncial statements, the assets and liabilities ofthe Company are translated
inlo lndian Rupees using exchange rates prevailing at the end of each reporting period. lncome and expense
items are translated at the average exchange rates for the period, unless exchange rates fluctuate significantly
during the period, in which case the exchange rates at the dat€s of the transactions are used. Exchange

differences arisinB, ifany, are recognized in other comprehensive income and accumulated in equity.

These financial statements have been prepared on an accrual basis and under the historical cost basis except,
cenain financial assets and liabilities are measured at fair value or amortised cost (refer accounting policy
regarding financial instruments).

Historical cost is tenerally based on the fair value of the consideration given in exchange for goods and services

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderlytransaction
between market participants at the measurement date, regardless of whether that price is directly observable
or estimated using another valuation technique. ln estimating the fair value of an asset or a liability, the
Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statement5 is determined on such a basis..

H-

Guiarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 3lst March, 2023

1. Company information



Gujarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended :llst March, 2023

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Any asset or liability is classified as current if it satisfies any of the following conditions

the asset/liability is expected to be realized/settled in the Company's normal operating cycle;
the asset is intended for sale orconsumption;
the asset/liability is held primarily for the purpose of trading;
the asset/liability is expected to be realized/settled within twelve months afterthe reporting period
the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date;
in the case of a liability, the Company does not have an unconditional right to defer settlement ofthe liability
for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current

Amendmentr to existing accounting standards applicable to the Company:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards. As

per Notification dated 23 March 2022, amendments to the existing standards have been notified and these
amendments are effective from l April 2022. Following amendments have become applicable for the
current reporting period:

Amendm€nts to lnd AS 103 Eusiness Combinations: The amendments specify that in a business

combination, to qualifo for recognition as part of applying the acquisition method, the identifiable assets
acquired and liabilities assumed, at the acquisition date, must meet the definitions of assets and liabilities
in the Cgnceptual Framework for tinancial Reporting under lndian Accounting standards (Conceptual

Framework) issued by the lnstitute of Chartered Accountants of lndia.

Amendments to lnd AS 16 Property Plant & Equipment: The amendment clarifies that excess of net sale
prcceeds of items produced over the cost of testing, if any, shall not be recognised in the profit or loss but
deducted from the directly attributabl€ costs considered as part of cost of an item of property, plant, and

equipment.

Amendments to lnd AS 37 Provision Contingent Liabilities & Contingent Asset: The amendments specify that
the 'cost of fulfilling' a contract comprises the 'costs that relate directly to the contract'. Costs that relate
directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct
labour, materials)or an allocation of other costs that relate directly to fulfilling contrads (an example would

Ia

AsS

iF

B

ln addition, for financial reportint purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertaaned its
normal operating cycle as twelve months. This is based on the nature of products or services and the time
between the acquisition of assets or inventories for processing and their realisation in cash and cash equivalents.

2.3 Amendments ot existinS accounting standards and r€cent accounting pronouncements

a. Amendments to existing accounting standa,ds:



Gurarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 3lst March, 2023

be the allocation of the depreciation charge for an ltem of property, plant and equipment used in fulfilling
the contract).

. Amendments to lndA5 109 tinancial lnstruments: The amendment clarifies which fees an entity includes
when it applies the'10 percent'test of lnd AS 109 in assessing whetherto derecognise a financial liability.

The above amendments did not have any impact on the financial statements of the Company

b, New accounling pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existint standards. As per
Notification dated 31 March 2023, amendments to the existing standards have been notified and these
amendments are effective from 1 April 2023. The summary of these amendments is as under:

Amendmehts to lnd AS 1 Presentation of Financial Statements: The amendments require the entities to
disclose their material accounting policies rather than their significant accounting policies.

Amendments to lnd AS 8 - Accounting Policies, Changes in Accounting Estimates and Erro6: The

amendments have introduced a definition of'accounting estimates'and included amendments to lnd AS 8

to help entities distinguish changes in accounting policies from changes in accountinB estimates.

Amendments to lnd AS 12 lncome Taxes: The amendments have narrowed the scope of the initial
recognition eremption so that it does not apply to transactions that give rise to equal and off-setting
temporary differences.

2. Signifi.ant Ac.ounting Policies

3.1 Revenue recognition

No element offinancing is deemed present as the payment oftransaction price is either made in advance/due
immediately at the point of sale or the sales are made with a credit term of less than 90 days, which is consistent
with the market practice. There are no contracts where the period between the transfer of promised Soods or
services to the customers and payment by the customers exceed one year. Consequently, no adjustment is

required to the transaction price for the time value of money.

The Company classifies the right to consideration in exchange for deliverables as trade receivable. A receivable
is a right to consideration that is unconditional upon passage of time. A contract liability is the obliSation to
transfer goods or services to a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer. lf a customer pays consideration before the Company transfers goods

or services to the customer, a contract liability is recognised when the payment is made or the payment is due.

+l-
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The Company does not expect the above amendments to have any impact on its financial statements.

Revenue from contract with customers is recognized when the Company satisfies the performance obligation
by transfer of control of promised product or service to customers in an amount that reflects the consideration
which the Company expects to receive in exchange for those products or services. Revenue excludes taxes
collected from customers.

sale of products: Revenue from sale of products is recognized when the control of the goods has been
transferred to the customer. The performance obligation in case of sale of product is satisfied at a point in time
i.e. when the material is shipped to the customer or on delivery to the customer, as perthe terms ofthe contract.

Contract balances:



Gujarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 3lst March, 2023

(whichever is earlier). Contract liabilities are recognised as revenue when the Company pe.forms under the
contract. Contrad Iiabilities are presented as'Advances from customer'.

lnterest income from a financialasset is recognised on time basis, by reference to the principal outstandin8 at
the effective interest rate applicable, which is the rate which exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

3.2 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease viz. whether the contract
conveys the right to control the use of an identified asset for a period of time in exchanEe for consideration.

a) The Company as lessee

The ritht-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losse5, if any. Right-of-use asset5 are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underlying asset.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, company's incremental borrowing rate.

"Lease liabilities" and "Right of use assets" have been separately presented in the Ealance Sheet and lease
payments have been classified as financing cash flows.

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). lt
also applies the lease of low-value assets recognition exemption to leases that are considered to be low value.
Lease payments on shon-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

Variable lease payments that are not included in the measurement of lease liabilities is charged as expense in

the statement of profit and loss under the head 'Rent'. Rent concessions that are not assessed as lease
modification are recognised in the statement of profit and loss.

3.3 Foreign currency transactions and translation

The transactions in currencies other than the entivs funclional currency (foreign currencies) are reco8nised at
the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, foreign
currency monetary items are translated usingthe closing rates. Non-monetary items measured at historicalcost
in a foreign currency are translated using the exchange rate at the date ofthe transaction and are not translated.
Non-monetary items measured at fair value that are denominated in foreign currency are translated using the
exchange rates at the date when thefairvalue was measured.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise

Other income

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.

+t



3.4 Employee benefiti

Retirement benefit costs

All employee benefits payable wholly within twelve months of renderint the service are classified as short-term
employee benefits. All shon-term employee benefits are accounted on undiscounted basis during the
accounting period based on services rendered by employees and recognized as expenses in the Statement of
profit and loss. A liability is recognised for the amount expected to be paid ifthe Company has a present legal
or constructive obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably. These benefits include wages and salaries etc.

Defined contribution plans:

Payments to defined contribution retirement benefit plan viz. employe/s contribution to social security tax, are
recognised as an expense when employees have rendered service entitling them to the contributions. Payments
to defined contribution plan are recognised as an expense when employees have rendered service entitiing them
to the contributions. The Company presents the component of defined benefit costs in profit or loss in the line
item'Employee benefits expense'.

lncome tax erpense comprases of current tax and deferred tax. lt is recognized in Statement of profit and loss

except to the extent that it relates to an item recognized diredly in equity or in other comprehensive income.

Current tax

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in

the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differen.es. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be

available against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a

business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reponing perigd and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part ofthe asset
to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability as settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enaded by the end ofthe reponing Oeriod;Nl__

Guiarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 3lst March, 2023

Short-term employee benefitsi

Long-term employee benefits:
The Company has only has only defined contribution plan under long term employee benefits.

3.5 Taxation

Current tax comprises of amount of tax payable on taxable profit for the year determined in accordance with
the provisions of the US lncome tax laws (State and Federal taxes) and any adjustment to the tax payable or
receivable in resped of previous years. The Company's current tax is calculated using tax rates that have been

enacted or substantively enacted by the end of the reporting period.



Gujarat Fluorochemicals Americas LIC
Notes to th€ financial stat€ments for the year ended 31st March, 2023

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reponing period, to recover or settle the carrying
amount of its assets and liabilities.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity. in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively.
The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set
off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle
the liability simultaneously. ln case of deferred tax assets and deferred tax liabilities, the same are offset if the
Company has a legally enforceable right to set off corresponding current tax assets against current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority
on the Company.

3.6 Property, plant and equipment

An item of Property, Plant and Equipment (PPE)that qualifies as an asset is measured on initial recognition at
cost. Following initial recognition, property, plant and equipment are carried at cost, as reduced by accumulated
depreciation and impairment losses, if any.

The Company identifies and determines cost of each part of an item of property, plant and equipment
separately, if the part has a cost which is significant to the total cost of that item of property, plant and
equipment and has useful life that is materially different from that of the remaining item.

Cost comprises of purchase price / cost of construction, including non-refundable taxes or levies and any
expenses attributable to bring the PPE to its working condition for its intended use. Project pre-operative
expenses and expenditure incurred duringconstruction period are capitalized to various eligible PPE. Borrowing
costs directly attributable to acquisition or construction of qualifying PPE are capitalized.

Spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and
equipment are capitalized at cost and depreciated over their useful life. Costs in nature of repairs and
maintenance are recognized in the Statement of Profit and Loss as and when incurred.

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress

Depreciation is recognised so as to write off the cost of PPE (other than freehold land and properties under
construction) less their residual values over their useful lives, using the straight-line method. The useful lives
prescribed in Schedule ll to the Companies Act, 2013 are considered as the minimum lives. lf the management's
estimate of the useful life of property, plant and equipment at the time of acquisition of the asset or of the
remaining useful life on a subsequent review is shorter than that envisaged in the aforesaid schedule,
depreciation is provided at a higher rate based on the management's estimate of the useful life/remaining useful
life. The estimated useful lives, Gsidual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

PPE are depreciated over its estimated useful lives, determined a5 under

Plant and equipment
Furniture and fixtures
Office equipment

7 yea rs

7 yea rs

tr"." 
l,I

Presentation ofcurrent and deferred tax:

Advances given towards acquisition of property, plant and equipment outstanding at each Balance Sheet date
are disclosed as'Other Non'Current Assets.'
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The management believes that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

For transition to lnd AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as of 1st April, 2015 (transition date) measured as per the previous GAAP and use

that carrying value as its deemed cost as of the transition date.

3.7 lmpairment of tangible

At the end of each reporting period. the Company reviews the carrying amounts of its tangible assets to
determine whether there i5 any indication that those assets have suffered an impairment loss. lf any such
indication erists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. ln assessing value in use,

the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments ofthe time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted. lf it is not possible to measure fairvalue less cost of disposal because
there is no basis for making a reliable estimate ofthe price at which an orderly transaction to sellthe asset would
take place between market participants at the measurement dates under market conditions, the asset's value
in use is used as recoverable amount.

lf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount ofthe asset (orcash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss.

3.8 lnventories

lnventories are valued at lower of the cost and net realasable value. Cost is determined using weighted average
cost basis. Cost of inventories comprises all costs of materials, duties and taxes (other than those subsequently
recoverable from tax authorities) and all other costs iocurred in bringing the inventory to their present location
and condition. Cost of finished goods and work-in-progress includes the cost of materials, conversion costs, an

appropriate share of fixed and variable production overheads and other costs incurred in bringing the
inventories to their present location and condition. Net realisable value represents the estimated selling price

in the ordinary course of bu5iness less the estimated costs of completion and the estimated costs necessary to
make the sale.

3.9 Provisions and contintencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event
exists and it is probable that an outflow of resources embodying economic benefits will be required to settle
such obligation and the amount of such obligation can be reliably estimated. Provisions are reviewed at each

balance sheet date and are adjusted to reflect the current best estimate. I

dr

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expeded to arise from its use or disposal. Any gain or loss arising on the disposal or retirement of an item
of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount ofthe asset and is recognised in profit or loss.

When an impairment loss subsequently reverses, the carryint amount of the asset (or a cash-generating unit) is

increased to the revised estimate of its recoverable amount, to the extent that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been recognised

for the asset (or cash-generating unit) in prior yea15. A reversal of an impairment loss is recognised immediately
in profit or loss.
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The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting p€riod, taking into account the risks and uncertainties surrounding the
obligation. lfthe effect of time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to lhe liability. When discounting is Lrsed, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence
would be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an outflow
of resources will be required to settle the obligation. Contingent liability also arises in exlremely rare cases where
there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not
recognize a contingent liability but disclose5 its existence in the financial statements.

Contingent assets are not recogni2ed in the financial statements. However, it is disclosed only when an inflow

of economic benefits is probable

3.10 Financial instruments

Financial assets and financial liabilities are recognised when the Company b€comes a party to the contractual
provisions ofthe instruments. Financial assets and financial liabilities are initially measu.ed at fair value 0r| initial
recognition except for trade receivables which are inatially measured at transaction price. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recoBnised immediately in profit or loss.

Al Finan(ialassets

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument. On initial recognition, a financial asset is recognised at fair value, in case of financial assets which
are recognised at fair value through profit and loss (FWPL), its transaction costs are recognised in the statement
of profit and loss. ln other cases, the transaction costs are attributed to the acquisition value of the financial
asset.

b) Effective interest method

The effective inte.est method is a method of calculating the amortised cost of a debt instrument and ofallocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or, where appropriate, a shorter period, to the net carrying amount on inataal recognitaon.
lncome is recognised on an elfective interest basis for debt instruments other than those financial assets

classified as at FWPL. lnterest income is recognised in profit or loss and is included in the "other income" line
item.

c) Subsequentmeasurement

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria
i. The Companys business model for mahaging the financial asset and

ii. The contractual cash flow characteristics of the fina ncial asset

$l-

al lnitial recognition and measurement:
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Based on the above criteria, the Company classifies its financial assets into the followinE cateBories

i. Fihanaial atseti measured at amortired cost:

Afinancial asset is measured at the amortized cost if both the following conditions are met:
a) The Company's business model ob.iective for managing the financial asset is to hold financial assets in order

to collect contractual cash flows, and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balances, trade receivables and other financial assets of the Company.
Such financial assets ar€ subsequently measured at amortized cost using the effective interest method.

ii. Financial ass€8 measured at FVTOCI:

A financial asset is measured at FVTOCI if both of the following conditions are met:
a) The Company's business model objective for managing the financial asset is achieved both by collecting

cont.actual cash flows and selling the financial assets, and
b) The contractual terms of the financial asset Bive rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstandinS.

lnvestments in equity instruments, classified under financial assets, are initially measured at fair value. The
Company may, on initial recognition, irrevocably elect to measure the same either at FVTOCI or FWPL. The
Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity instrument
are recognised as other income in the Statement of Profit and Loss unless the Company has elected to measure
such instrument at FVTOCI.

This category does not apply to any of the financial assets of the Company

iii. Financial assets measured at FVTPL:

A financial asset is measured at FWPL unless it is measured at amortized cost or at FVTOCI as explained above.
This is a residual cateSory applied to all other investments ofthe Company excluding investments in subsidiaries,
joint ventures and associate companies. Such financial assets are subsequently measured at fair value at each
reporting date. Fair value changes are recotnized in the Statement of Profit and Loss. Dividend income on the
investments in equity instruments are recognised as'other income'in the Statement of Profit and Loss.

This cateSory does not apply to any ofthe financialassets ofthe Company

d) Foreign exchange gains and losses:

The fair value of financial assets denominated in a foreign currency is determined in that foreitn currency and
translated at the spot rate at the end of each reporting period.

For foreign currency denominated financial assets measured at amortised cost and FWPL, the exchange
differences are recotnised in profit or loss except for those which are designated as hedging instruments in a

hedging relationship.

e) D€recoSnition:

A Iinancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognized (i.e. removed from the Companys Balance Sheet) when any of the following occurs:
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The amortized cost of a financial asset is also adjusted for loss allowance, if any.
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i. The contractual rights to cash flows from the financial asset expires;
ii. The Company transfers its contractual rights to receive cash flows of the financialasset and has substantially

transferred all the risks and rewards of ownership of the financial asset;

iii. The Company retains the contractual rights to receive .ash flows but assumes a contractual obligation to pay

the cash flowswithout materialdelayto one or more recipients undera'pass-through'arrangement (thereby
substantially transferring all the risks and rewards of ownership of the financial asset);

iv. TheCompanyneithertransfersnorretainssubstantiallyallriskandrewardsofownershipanddoesnotretain
control over the financial asset.

ln cases where Company has neither transferred nor retained substantially all of the risks and rewards of the
financial asset, but retains control of the financial asset, the Company continues to recognize such financial asset
to the extent of its continuing involvement in the financial asset. ln that case, the Company also recognizes an

associated liability.

The financial asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is .ecognised in profit or loss if such gain or loss would have

otherwise been recognised in profit or loss on disposal of that financial asset.

fl lmpairment of financial asscti:

The Company applies expected credit losses (ECL) modelfor measurement and recotnition of loss allowance on
the following:

ln case of other assets (listed as ii above), the Company determines if there has been a significant increase in

credit risk of the financial asset since initial recognition. lf the credit risk of such assets has not increased
significantly, an amount equalto 12-month ECL is measured and recognized as loss allowance. However, if credit
risk has increased sitnificantly, an amount equal to lifetime ECL is measured and recognized as loss allowance.

Subs€quently, if the credit quality of the financial asset improves such that there is no longer a significant
increase in credit risk since initial recognition, the Company reverts to recognizing impairment loss allowance
based on 12-month ECL.

ECL is the difference between all contradual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original effective interest rate.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts determined by a

range of outcomes, taking into account the time value of money and other reasonable information available as

t
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a result of past events, current conditions and forecasts of future economic conditions

d.-

i. Trade receivables
ii. Financial assets measured at amortized cost (otherthan trade receivables)

ln case of trade receivables, the company follows a simplified approach wherein an amount equal to lifetame
EcL is measured and recognized as loss allowance.

12-month ECL are a portion of the lifetime ECL which result from default events that are possible within 12

months from the repo.ting date. Lifetime ECI are the expected c.edit losses resulting from all possible default
events overthe expeded life of a financial asset.



ECL impairment loss allowance (or reversal) recogni2ed during the period is recogni2ed as expense/income in
the Statement of Profit and Loss under the head 'Other expe nses'/ 'Other income'.

Bl Financial liabilities and equity instruments

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as equity
in accordance wath the substance of the contradual arrangements and the definitions of a financial liability and
an equity instrument.

i. Equity instruments

Repurchase ofthe Company's own equity instruments is recognised and deducted diredly in equity. No gain or
loss is aecognised in profit or loss on the purchase, rale, issue or cancellation of the Company's own equity
instruments.

ii. Financial tiabilities:

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the fair value.

bl Subsequent measurement:

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method.
Financial laabilities carried at fair value through profit or loss are measured at fair value with all changes in fair
value recognised in the Statement of Profit and Loss.

The Company has not designated any financial liability as at FWPL.

.) Fo.eign €x.hange gains and lossesi

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the
end of each reporting period, the foreign exchange gains and losses are determined based on the amortised cost
ofthe instruments and are recognised in profit or loss.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and
translated at the closing rate at the end of the reporting period. For financial liabilities that are measured as at
FWPL, the foreign exchange component forms pa rt of the fair value gains or losses and is recognised in profit or
loss.

d) D€r€cotnition of fi nancial liabilities:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the

Gujarat Fluorochemicals Americas LLC

Notes to the financial stat€ments for the year ended 3lst March, 2023

tu a practical expedient, the Company uses a provision matrix to measure lifetime ECL on its portfolio of trade
receivables. The provision matrix is prepared based on historically observed default rates overthe expected life
of trade receivables and is adjusted for forward-looking estimates. At each reponing date, the historically
observed default rates and changes in the forward-looking estimates are updated.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deduding
all of its liabilities. Equity instruments issued by a Company entity a.e recognised at the proceeds received, net
of direct issue costs.

a) lnitial recognition and measurement:
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Derecognition of the original liability and the recognition of a new liability. The difference between the carrying
amount of the financial liability derecognized and the consideration paid is recognized in the Statement of Profit
and Loss.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affectr only that period, or in the
period of revision or future periods if the revirion affects both current and future periods.

Following are the critical judgements, assumptions and use of estimates that have the most significant effects
on the amounts recognized in these financial statements:

a) Useful lives of Property, Plant and Equipment (PPE)

The Company has adopted useful lives of PPE as described in Note 3.6 above. Depreciation are based on
management estimates of the future useful lives of the property, plant and equipment. Estimates may change
due to technolo8ical developments/ competition, changes in market conditions and other factors and may result
in changes in the estimated useful life and in the depreciation. The Company reviews the estimated useful lives
of PPE at the end ofeach reponing period

b) Expected credit losses on financial assets

The impairment provisions of financialassets and contract assets are based on assumptions about risk of default
and expected timing of collection. The Company uses judgment in makinE these assumptions and selecting the
inputs to the impairment calculation, based on the Company's past history of collections, custome/s
creditworthiness, existing market conditions as well as forward lookint estimates at the end of each reporting
period.

d) lncome taxes

Provision for current tax is made based on reasonable estimate oftaxable income computed as per the prevailing
US lncome tax laws (State and Federal taxes). The amount of such provision is based on various factors including
interpretation oftax regulations, changes in tax laws, acceptance oftax positions in the tax assessments etc. 
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4. Critical accounting judSements and use of€stimates

The preparation of Company's financial statements requires management to make judgements, estimations and
assumptions about the carrying value of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

c) Recognition and measurement of provisions and contingencies:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recognition and quantification of the liability requires the application ofjudtement to
existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed regularly and revised to take account of changing facts and circumstances. ln the normal
course of business, contingent liabilities may a.ise from litigations and other claims against the Company.
Judgment is required to determine the probability of such potential liabilities actually crystallasing. ln case the
probability is low, the safie is treated as contingent liabilities. Such liabilities are disclosed in the notes but are
not provided for in the financial statements.



5: Property, plant & equipment
(Rs. in Lakhsl

Particulars

As at
31st March,

2023

As at
3lst March,

2022

Carrying amount of:
Plant and equipments
Furniture and fixtures
Office equipments

o.23
16.61

2.35
18.86 19.19

(Rs. in Lakhs

(Rs. ln Lakhs)

(Rs. ln Lakhs)

Particulars
Plant and

equipments
Furniture and

fixtures
Office

equipments
Total

Balance as at 31st March,2022
Balance as at 31st M arch,2023

o.23 16.61

13.60
2.35
5.26

19.19

18.86

The Company has not revalued its property, plant and equipment (including right of use assets)

4-

Plant and

equipments
Furniture and

fixtures
Office

equipments
Total

Balance as at lst April, 2021
Effect of foreign currency translation differences

t4.24
0.54

29,75
1.13

34,72
1.30

78.71
2.97

Balance as at 31st March, ZO22

Additions
Effect of foreign currency translation differences
Disposals

14,78

1.28
(0.54)

30.88

2.70
(3.s4)

36.02
5.O7

3.10
(11.6s)

81.58
5.07
7.O8

(1s.83)
Balance as at 31st March,2023 15.42 30.04 32.54

Particulars
Plant and

equipments

Furniture and

fixtures
Oftice

equipments
ll, Accumulated depreciation
Balanc€ as at 1st April, 2021
Depreciation for the year
Effect of foreign currency translation differences

12.31
1.77
o.47

9.78
4.O9

0.40

22,3t
10.52
0.84

44.40
16.38
t.7t

Balance as at 31st March,2022
Depreciation for the year
Effect of foreign currency translation differences
Disposals

14.55
0.09
7.26

(0.48)

14,27
4.47
1.30

(3.s4)

33.67
2.36
2.90

(11.6s)

62.49
6.86
5.45

(15.67)

Balance as at 3lst March, 2023 15,42 16.44 27.24 59.14
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13.60
s.26

Description of Assets

78.00

Total
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6: Right of use assets (Rs. in Lakhs)

Particulars

As at As at

31st March,2023 31st March, 2022

7: Other financial assets

34.22 65.95
34.22 55.95

As at As at
31st March, 2023 31st March,2022

Unsecured
Non-current
Security deposits

Curr€nt
Security deposits
Other receivables

from related party, considered good (see note 36)

8: Other assets

3.61 3.23

3.61 3.21

LO2.72

201,.36

94.73

157.49
304.08 252.22

Particulars

Current
Prepaid expenses
Advances to employees

Deposits towards import duties

7.75
79.27

9,310.93

26.97 t,489.26
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Right of use assets (see note 30)

Particulars

As at As at
3lst March, 2023 31st March,2022

Non-current
Custom bond
Deposits towards import duties

Custom duty refund claimed
Less : Provision for doubtful refund

5.50
28.90

855.15

3,204.67
6,106.32

94.83
(94.83)

693.53
(e4.83)

598.70

d-
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Particulars
As at As at

31st March, 2023 31st March,2022

Traded goods

10: Trade receivables

25,478.67 10,490.51
2s,418.67 10,490.51

Particulars
As at As at

31st March, 2023 31st March,2022

Less: Provision for impairment

See note 33 for trade receivables ageing

11: Cash and cash equivalents

13,292.35 t2,o6a,9t

12,068.91

37.55

13,329.90
(37.ss)

L2,106.46
(37.ss)

Particulars
As at As at

31st March,2023 31st March, 2022

Balances with banks - in current accounts
Cash on hand

653.67
1.04

456.82
0.86

654.?t 457.64
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9: lnventories
(at lower of cost and net realizable value) (Rs. in takhsl

Curr€nt
Considered good - unsecured
Trade receivables which have significant increase in

credat risk

13,292.35

37.55
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12: Share capital (Rs. in Lakhs)

As at As at
31st March,2023 3lst March,2022

Capital contribution at par value 1,,O72.28 !,o72.28
t,o72.28 t,otz,2a

Capital contribution held by Holding Company (Rs. in Lakhs)

As at 31st March, 2023
Gujarat Fluorochemicals Limited, lndia

As at 31st March,2022
Gu.iarat Fluorochemicals Limited, lndia

13: Other equity

7,Ot2.28

(Rs. in l-akhs)

Particulars
As at As at

31st March, 2023 31st March,2022

Retained earnings
Foreign currency translation reserve

a) Retained earninss
Balance at the beginnlng ofthe year

Profit for the year
Balance at the end ofthe year

bl Foreign currency translation reserve
Balance at the beginning of the year

Movement during the year
Balance as at the end of the year

884.18
784.O4

639.75
244.43

9,552.63
t,668.22

5,998.00
884.18

11,220.85 5,882.18

5,998.00
3,554,63

3,496.32
2,501.68

9,s52.63 5,998.00

884.18

functionalto presentation currency - see Note 2.2

Haga[Prrvaf
Road,
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Particulars

7,O72.28

L,668,22

Foreign currency translation reserve is on account of translation of assets and liabilities from

d-



(Rs. in l-akhs)

Particulars
As at As at

31st March,2023 31st March,2022

Deferred tax assets (net) (see Note 32)

15: Trade payables

28.62 25.57
2a.62 26.s7

Particulars
As at As at

31st March,2023 31st March, 2022

Trade payables

See note 34 for trade payables ageing.

16: Other current liabilities

36,590.93 16,404.98
36,590.93 16,404.98

As at As at
31st March, 2023 31st March,2022

Current
Advance from customers
Statutory dues and taxes payable

17: Current tax liabilities (net)

3.92
9.94

3.54
8.86

13.86 \2.40

Paniculars
As at As at

31st March,2023 31st March, 2022

215.26 487 .79

215.26 447 .79

Roa4
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Gujarat Fluorochemicals Americas LLC.

Notes to the financial statements for the year ended 31st March,2023

14: Deferred tax assets (netl

Particulars

Provision for taxation (net of payments)



Guiarat Fluorochemicals Americas Ll-C.

Notes to the financial statements for the year ended 3lst March, 2023

Revenue from contracts with customers
Sale of products

Disaggregated revenue information

79,497.99 52,722.57
79,891.99 52,722.57

Particulars 2022-2023 2021-2022
On the basis of type of goods

Fluoropolymers
Other products

Contract balances:

79,897.99 40,303.67
72,478.90

79,891.99 52,722.57

Particulars
As at As at

31st March, 2023 31st March,2022
Trade receivables
Contract liability

73,292.35
3.9 2

12,068.91
3.54

During the year ended 31 March 2023, the Company has recognized revenue of Rs.3.54 lakhs

(previous year Rs. 63.16 lakhs) arising from opening contract liabilities.

Perf ormance obligation
There are no remaining performance obligations as at the end of the year, For this purpose, as

permitted under lnd AS 115, the transaction price allocated to contrads for ori8inal expeded

duration of one year or less are not considered.

19: Other income

Particulars 2022-2021 202t-2022

0.02
0.10

0.02
0.09

Allowance for doubtful trade receivables written back

Miscellaneous income

0.12

5.75

0.11

4.18
6.48

5.87 to.77

18: Revenue from operations

lnterest income using effective interest method
- On bank deposit
- On security deposit



Gujarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 31st March, 2023

20: Purchases of stock-in-trade
(Rs. in Lakhs)

Particulars 2022-2023 2021-2022

Purchases of stock-in-trade

21: Changes in inventories of finished goods and stock-in-trade

85,486.65 49,426.29
85,486.65 49,426.29

Particulars 2022-2023 202\-2022

Opening stock
Stock-in-trade

Effect of changes in exchange currency rates
Net (lncrease)/ Decrease ln Stock

22: Employee benefits expense

10,490.51 7,551.65

25,474.61 10,490.51

{14,928.16}

L,204.96

(2,938.86)

3 21.53
(t3,723.20l- l2,6tt.t3l

Particulars 2022-2023 202t-2022

Salaries and wages

Contribution to employee benefit plans

Staff welfare expenses

23: Finance Costs

507.09
39.00
76.65

407.00
34.70
s9.98

622.75 501.68

Particulars 2022-2023 2027-2022

interest on lease liability (See note 30) 3.15 4.86

3.15 4.85

*

rq Goll,

Road,
P.ff.(l Hager,

Less : Closing stock
Stock-in-trade

Sub-total



Guiarat Fluorochemicals Americas LLC.

Notes to the financial statements for the year ended 31st March, 2023

24: Depreciation and amortisation expense
(Rs. in Lakhs)

Particulars 2022-2023 2027-2022

Depreciation on property, plant and equipment
Depreciation on right of use assets (See note 30)

25: Other expenses

6,86
37.29
44.75 50.76

Particulars 2022-2023 2027-2022

Stores and spares consumed
Power and fuel
Freight
lnsurance
Repairs others
Lease rentals and hire charges

Rates and taxes
Travelling and conveyance
Communacation expenses

Legal and professional fees and expenses

Loss on property, plant & equipment sold/scrapped (net)
Allowance for doubtful deposit/advances
Commission
Miscellaneous expenses

7.3r
2.98

2,739.75
15.66
15.55
30.02
9.66

130.66
37.84

M2.74
0.16

8.60
2.75

1,515.59
15.55
8.17

27.32
7.32

53.12
31.06

333.70

35.77
47.77

93.21
64.81
27.76

2,915,88 2,182.36

Rcad,

t3, Gotd $nsa;
PamU llrqer,

16.38
34.38



Gujarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 31st March, 2023

25 Segment information
lnformation reported to the chief operating decision maker (CODM) for the purpose of resource

allocation and assessment of segment performance focuses on single business segment of trading of
fiuoropolymers (PTFE, PVDF, PFA, FEP & FKM etc.) and allied products i.e. chemical segment. Hence

the Company is having only one reportable business segment under lnd AS 108 : Operating segment.
Further, the Company caters mainly to the US market.

25.1 Revenue from major products (Rs. in takhs)
Particulars 2022-2023 2027-2022

Fluoropolymers 79,891.99 52,722.57
Total 79 891.99 s2,722.57

25.2 Geographical lnformation

The Company's revenue from external customers by location of operations are detailed below

(Rs, ln l-akhs)

Particulars 2022-2023 2027-2022
USA

Rest of the World
Total

69,543.91
10,348.08

46,973.54
s,149.O3

79,891,99 52,722.57

26.3 lnformation about major customers
No single external customer who contributed more than 10% to the Company's revenue

Contribution to Social Security Tax - Employer Contribution of Rs 37.08 Lakhs (previous year Rs 33.01

Lakhs) is recognised as an expense and included in "Contribution to employee benefit plans" in
statement of profit and loss.

28 Contingent Liabilities;
ln the earlier year, the US Oepartment of Commerce (US DOC) had imposed provisional Anti Dumping

Duty (ADD) & Countervailing Duty (CVD) on Granular PTFE Resin imported by the Company from
Gujarat Fluorochemicals Limited, lndia. The Company had filed an appeal against the said levy before
United States Court of lnternational Trade,

During the current year, the Company has received the order reducing the provisional duty rates. The

total amount of duties is Rs. 6,106.32 Lakhs (Previous year Rs. 855.16 Lakhs). This amount is paid by

way of deposit and included in "Deposits towards import duties" in Note 8 : 'Other assets'. Further the
amount of actual duty payable, if any, will be determined on the final review by US DOC which is

generally scheduled after 18 months of imposition of provisional levy. Any difference between the
deposit and actual liability will be accounted appropriately on receipt of final determination by US

DOC.

ln respect of this matter, no provision is considered necessary as the Company expects significant

relief and final liability, if any, will not be significant. There will be no further cash outflow since the

ll, qold

Road,
Peryat tlagar,a.

e

Ina
*

entire amount is already deposited with the authorities 4-

27 Employee benefits:
Short term employee benefits are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss in the year in which the related service is rendered.



Gurarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 31st March, 2023

29 Financial lnstruments:

29.2 Categories of financial instruments (Rs. in takhsl

Particulars
As at

3lst March, 2023

As at
3lst March,2022

a) Financial assets

Measured at amortised cost
(a) Cash and cash equivalents
(b) Other financial assets

(i)Trade receivables
(ii) Other financial assets

654.17

73,292.35
307.69

451 .68

12,068.91
255.45

Totalfinancial assets ,4,254.75 12,782.O4

b) financial liabilities

Measured at amortised cost
(a) Lease liabilities
(b)Trade payables

39.84
36,590.93

73.89
76,404.94

Total fi nancial liabilities 35,530.77 16,47A.A7

The carrying amount reflected above represents the Company's maximum exposure to credit risk for
such financial assets,

29,3 Financial risk management
The Company's principal financial liabilities comprise of trade and other payables. The Company's

principal financial assets include trade and other receivables, security deposits, cash and cash

equivalents derived diredly from its operations.

The Company is exposed to credit risk and liquidity risk. The Company does not have any foreign

currency transactions and borrowings and hence not exposed to foreign currency and interest rate risk.

The Company's management oversees the management of these risks. The management provides

assurance that the Company's financial risk activities are governed by appropriate policies and

procedures and that financial risks are identified, measured and managed in accordance with the

Company's policies and risk objectiv*'dl-

Panat llaga,
Sinhgrd Rc(

&

rt(r,
*

A

P.J E30

29.1 Capital Management
The Company is wholly owned by its parent company and it does not have any external borrowings and

is not subjed to any externally imposed capital requirements.

tS, Gold



Guiarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 31st March, 2023

29 Financial lnstruments - continued

29.4 Credit Risk Management
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in

financial loss to the Company. Credit risk arises primarily from financial assets such as trade receivables.

a) Trade receivables

Credit risk arising from trade receivables is managed in accordance with the Company's established
policy, procedures and control relating to customer credit risk management. The average credit period

on sales of products is less than 90 days. The concentration of credit risk is limited due to the fact that
the customer base is large and diverse. There are 4 customers representing more than 5% of the total
balance of trade receivables as on 31 March, 2023, amounting to Rs. 4,095.03 Lakhs (5 customers

amounting to Rs. 4,731.19 Lakhs as on 31st March, 2022].. All trade receivables are reviewed and

assessed for default on a time-to-time basis.

The expected credit loss allowance is based on the ageing ofthe receivables and the rates as given in

the provision matrix. The provision matrix at the end of the year is as follows:

Ageing
Expected

credit loss (%l

less than 355 davs

Above 365 days too%

Movement in the erpected credit loss allowance
(Rs. in Lakhs)

Particulars
As at

31st March, 2023

As at
3lst March,2022

Ealance at the beginning of the year 37.55 40.33

Movement in expected credit loss allowance 12.78].

Balance at the end ofthe year 37.5S 37.55

*
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Guiarat Fluoro€hemicals Americas LLC

Notes to the financial statements for the year ended 31st March, 2023

29 Financial lnstruments - continued

Liouidity and lnt€rest risk tables
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on

the earliest date on which the entity can be required to pay, The table below include only principal cash

flows in relation to financial liabilities.

(Rs. in Lakhs)

The above liabilities will be met by the Company from internal accruals, realization of current and non-

current financial assets and support from holding company, if required.

29'5 Fair value measurements
The carrying amount of financial assets and financial liabilities measured at amortized cost in the
financial statement are a reasonable approximation of their fair values since the Company does not

anticipate that the carrying amounts would be significantly different than the values that will be

eventually received or paid. -

dk
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Particulars Less than 1 year I to 5 yea6 Total

As at 3l March, 2023
Lease liabilities
Trade Payables

Total

39.84
36,s90.93

39.84
36,590.93

36,630.77 36,630.77

As at 31 March, 2022
Lease liabilities
Trade Payables

otal

37 .75

16,404.98
35.7 4 73.89

16,404.98
16,442.7? 36.74 16,474.87

Ac

29.5 Liquidity Risk Management
Ultimate responsibility for Company's liquidity risk management rests with the senior management and

its holding company. The Company Benerally manages liquidity risk by continuously monitoring forecast
and actual cash flows, and by matching the maturity profiles of financial assets and liabilities and if
needed, financial support of holding company.



Guiarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 31st March,2023

30 leases

Company as a lessee:

(a)The Company's leasinS arran8ements are in respect of commercial office premises on lease,

(b) Particulars of right-of-use assets and lease liabilities:

i. Carrying value of right-of-use assets by class of underlying assets

Particulars Euilding

(Rs. in Lakhsl

Gross Block
Balance as at lst April, 2021

Effect of foreign currency translation differences

Balance as at 3lst March,2022
Effect of foreign currency translation differences

164.33

3.54

164.33

3.54

767.4?
5.56

167.47
5.56

Balance as at 31st March, 2023 773.43 173.43

Accumulated depreciation

Balance as at lst April, 2021

Depreciation for the year
Balance as at 31rt March,2022

Depreciation for the year

67.54

34.38

67.54
34.38

707.92

37.29

101.92

37 .29

Balance as at 3lst March, 2023 739.21 139.21

Carryint amounts Building Total

As at 31 March 2022

As at 31 March 2023

65.95

u.22

ii. Movement in lease liability during year ended
(Rr. in Lakhs)

Particulars As at
31st March, 2023

As at
3tst March, 2022

Balance at the beginning ofthe year

lnterest on lease liability
Payment of lease liability
Effect of foreign currency translation differences

73.89

3.15
(42.s1)

5.31

Balance at the end of the year 39.84 71.49

S{-

1g Gold lrline&
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Total

65.95

,4.22

704.37
4.85

(38.s6)

3.22



Gujarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 31st March, 2023

30 leases - continued

iii. Contractual maturities of lease liability as at reporting date on an undiscounted basis:
(Rs. in Lakhs)

Particulars As at
3lst March, 2023

As at
3lst March, 2022

Maturity analysis - contractual undiscounted cash flows
Less than one year

One to five years

More than five years

40.71 40.72

37.60

Total undiscounted lease liability 77.72

iv. Amount recognized in statement of profit and loss

Particulars As at

3lst March, 2023

As at
3lst March, 2022

lnterest on lease liability
lncluded in rent expenses: Expense relating to short-term leases

3.15
28.61

4.86

26.78

v. Amounts recognised in the statement of cash flows

Particulars As at
3lst March, 2023

As at
31st Mar(h, 2022

Total cash outflow for leases 42.57 38.56

EL
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Guiarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 3lst March, 2023

3l Tax expense recognised in profit or loss
(Rs. in Lakhs)

31.1The income tax expense for the year can be reconciled to the accountint profit as follows:

(Rs. in

The corporate tax rates used in the above reconciliations is 21.00% as per the US tax laws.

hl-

Particulars 2022-23 2021-22

Current tax
ln respect of the current year
ln respect of earlier years

Deferred tax
ln respect of the current year

Total income tax expense recognis€d in the current year

981.99
77.67

993.65

0.19

705.56

(22.s2||

0.19 l22.szl

993.85 683.04

Particulars 2022-23 2021-22

3,784.724,548.48

955.18

3.79

23.2L

668.79

24.73

(10.48)

982.18
1,!.67

683.04

993.85 583.04

lncome tax expense calculated at applicable tax rates

Effed of expenses that are not deductible in determining taxable
profit
Foreign exchange translation difference

Taxation in respect of earlier year

lncome tax exp€nse recognised in profit or loss

Proflt before tax

It GCd
ParYi0

l,Vingc,
l{rgar,
Rord,
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Gujarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 31st March, 2023

32 D€ferr€d tax asset (net)

Deferred tax liabilities/(assets) in relation to: (Rs. in Lakhs)

As at 31st March, 2023
Opening
balance

Cffect of foreign
currency

translation
differences

Property, plant and equipment
Expenses allowed on payment basis

Provision for expected credit losses

Lease Liabilities
Total

4.03
(1.0s)

127 .8Ll
(1.70)

o.26
(0.08)
(2,33)
(0.0s)

(0.4e)

0.09

0.59

3.80
(1.08)

(30.14)
(1.20)

(26.s7) |.2.241 0.19 (28.62)

Def€rred tax liabilities/{assets) in relation to: (Rs. in takhs)

As at 31st March,2022
Opening
balance

Effect of foreign
currency

translation
diff€rences

Recognised in
profit or loss

Closing balance

Property, plant and equipment
Expenses allowed on payment basis

Provision for expected credit losses

Lease Liabilities
Total

6.95
(0.74)

8.47].
(1.64)

0.14
(0.37)

0.08

(3.06)

0,02
(79.421

(0.06)

4.03
(1.0s)

l27.g]-l
(1.70)

(3.s0) (0.1s) (22.s21 126.s7l

*
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Recognised in
profit or loss

Closing balance



outstandi
Total

Not Du€
Les! than 6 5 months ' 1 1-2 2-a

U ndlsput€d tr.de r€cekabl€s
Considered good

which hav€ sisnificant increare in credit risk

Credlt impaired

Oiiputld tradc rlc.ivables
Considered good

Which havesirnificant increase in credit risk

Credit impaired
Total
Less: Provisioo for expected credit loss and

5,647.93 61.15

30.28 7.27

L3,292-35

37.55

7,543.27 5,547.93 51.15 30.28

(30.28)

7.2?

17.27l,

13,329.90

(37.ss)

Balana€ at the end of the ycar 7,54127 5,541.93 61.15 13,292.35

(Rs. in takhl

Rr. in

Agelng for trad€ rec€iv.bles - outstandiry as at 3lst Mar.h, 2022 is as lollows:

$l-

Outstanding forIollowing pe odsfrom du€ dat of payment

L€ss than 5 1-2 2-3 Total

5,951.67 6,1!1.24

30.28 7.21

12,068.91

37.55

Undiiput.d trad. rcc.ivable!
considered good

Which have signiflcant increase in credit risk

Credit impaired

Disputed tade r€ceiuebl€s

Considered good

Which have signiflcant increase in credit risk

Credit impaired
Toral
Less:Provision for erpeded credit loss and

impairment

5,951.67 6,117.24 30.28

(30.28)

7.2?

l.7.21)

u,r(r.46

(37.ss)

Balanc€ ai the end of the year 5,951.57 5,111.24 12,058.91

Ix Goid
Panat llagtr,

fioaq

AEo

E

*
nr
cD
*

Guiar.t Fluorochemicals Americas l-l-C

otei to th. financial statements tortheyear ended 31st Ma.ch,2023

33 Trade .e.livabl€i ateinS schedule

Agelng Ior t,ede r€ceiBbles - outstanding ar at 31st March,2023 is as follows:

1,583.27



Gujarat Fluorochemlcals Americas LLC

Noter to the financlal statements for the y€ar ended 3tst March, 2023

34 Trade Payabler ageing schedule

Ageing for trade payables - outstanding as at 31st March, 2023 is as lollows:
(Rs. in Lakhsl

Particulars
OutstandinS for following periodr from due date of paym€nt

TotalLess than l yeaa t-2
years

2-3
years

Mo.€ than 3

Years
(i) Undisputed dues - Others 36,590.93 36,590.93
(ii) Disputed dues - Others
Total 36,590.93 36,590.93

(*) includes unbilled dues of Rs. 135.19 Lakhs

Ageing fortrade p.yables - outstanding as at 31st March,2022 ii as follows:
Rs, in Lakhs)

(*) includes unbilled dues of Rs. 220.92 Lakhs dr

Outstanding for followinB periods lrom due date of paymenl

Less than l year t-2
yearS

2-t
yea15

More than 3
years

TotalParti.ulars

16,404.98(i) Undisputed dues - Others 16,404.98

(ii) Disputed dues Others

16,404.98Total t6,tlo4.9E
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35. Additional disclosures / regulatory information as required by Schedule lll to the Companies Act, 2013:

a) D€tails of b€nami property held:

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the Rules made

thereunder.

bl Relationship with Struck off Companies

The company does not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Ad, 1955.

c) Loans and advances granted to related party

The company has not granted any loans or advances in the nature of loans to promoters, directors,

KMPs and the related parties.

d) Details of Crypto Cu.rency or Virtual Currency

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

€l Utilisation of Borrowed tunds and share premium

The company has not advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The company has not received any fund from any person(s) or entity(ies), including foreign entities
("Funding Party"), with the understanding, whether recorded in writing or otherwise, that the Company

shall, directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries. . 'N'
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Guiarat Fluorochemicals Americas LLC

Notes to the financial stat€ments for the year ended 3lst March, 2023



Guiarat Fluorochemicals Americas LLC

Notes to the financial statements for the year ended 3lst March, 2023

Other related party with whom there are transa€tion during year:
Gujarat Fluorochemicals GmbH (fellow subsidiary)

B. Transactions durin the ar:

C. Amount outstandi as at the end ofthe

As per our report of even date attached
For Patankar & Associates

Chartered Accountants
Firm's registration No. 107628w

Rs. in Lakhs

Rs. in Lakhs

For GUJARAT FLUOROCHEMICALS

AMERI

hatnagar
an

Place: Texas, USA

Dated: 4 May 2023

s,s,${LLlr-,
s.s.M;;i-.......'-.-
Partner
Membership No. 110051

Place: Pune

Dated: 4 May 2023

Sr.

No.
Particulars 2022-2021

79,06t.67
723.44

45,892.30
20.54

79,185.11

1o7.74

1,680.80

1,955.08

488.53

405.73

a)

b)

c)

d)

e)

Purchase of goods

Gujarat Fluorochemicals Limited, tndia

Gujarat Fluorochemicals GmbH

Purchase return
Gujarat Fluorochemicals Limited, lndia

sale ot toods
Gujarat Fluorochemicals Limited, lndia
Gujarat Fluorochemicals GmbH

Reimbursement of expenses received /payments made on behalf
the Company
Gujarat Fluorochemicals Limited, lndia

Reimbursement of exp€nses paid /payments made on behalf by
Company
Gujarat Fluorochemicals Limited, lndia

3,635.88

30.81

0.27

494.26

29.7 4

Sr.

No.
Particulars

Ar at
3lst March, 2023

A5 at
31st March,2022

(i)

(ii)

Trade Payables
Gujarat Fluorochemicals Limited, lndia

Trade and other receivables
Gujarat Fluorochemi€als Limited
Gujarat Fluorochemicals GmbH

36,188.57

385.05
577.66

15,931.45

197.32

204.93
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35 Related Pa rty Transactiont

A. Names of related parties:
where control exists:
(i) Gujarat Fluorochemicals Limited, lndia (holding company)
(ii) lnox Leasing and Finance Limited, lndia (ultimate holding company)
(iii) Mr. V.K. Jain - (ultimate controlling party)

202t-2022

45,912.U

87.55


